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BOARD'S REPORLFOR TIIE YEAR ENDED MARC

Dear Members
your Directors have pleasure in submitting their Annual Report of the Company together u'ith

the AuCited Statements of Accounts for the year ended March 31,2072.

FINANCIAL RESULTS
@performancefortheyearunderreviervalorrgwithprevi<lus\'eai.'S
figures is given hereunder:

in (}0(} I
--._-.-..J-

BuEfq_s_!I_Ut}(,-)*,

Particulars For the year

ended 31"03"2022
(<)

F Of ttic 'r,e fi i'

ended 3I.0i.202 I

(r)

Income from Business Operation

Other Income (61 5 "49) I 591 " lZ

Total Income (6r5 4e) I i9l . I l

pront before Depreciation, Interest, Exceptional

ltems and tax

(1235.,+8): | 697.8 i
I

I

I

I
!r'---**-

Less: Interest

P,"f-,t b.tb* D ion, Exceptional lteltrs and

Tax $

(lli5 +,s) i'r.l ,, " i} it, 
:

Less: Depreciation

697 "8i

ii,s i:.tt
ffiqsl Jl
l5l0tOJi

Profit before Exceptional Items and tax (1235.48)

Add(Less): Exceptional Items

I advances written back

Interest and ExeePtional

Iterns

(1235"48)

Less: Current Tax

Less: Deferred Tax

I\et Profit after Tax

t

'a

(ll3s 48)
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153569 .4e

teli0

2558.7 5

1 93.70

tingthelrnancialpe..,sitiorro1'tlreCirtttpan\

occurred between the end of the financial il.":,y1'l't:*:::::':ffill''H::ffi::'.:':
ffiJfiiffH:l'H:lf Hi[:i;xiifi;ffi;; ;'n. 'o*punv'' 

abiritl to continue as a

going conce*. Continglni iiuUi6,i exists on u"to'n'of bank giuu*nttt given to iranl<' tor lie

loans taken by Riga i,igu, co. Ltd(in crni;ift.i.t note tari4iiof finarrcial stiitt'i,'rri '' ir li

is over and above *'J nli*otth of tire Co*fany as on date 3l'03,022'

REvTEwoFBUSTNESSoPERATI9IIIAI!DIU}gqP-PB9SP--89-ISits best efforts'
The Company has tn ^ --- ^^..-^-., .,,ilt imnrove and we w cotlle oL:t of t lre

l|; ffTffi:il,lfi ii:;JT#iffi ;i;';;;panv witt improve and we w i I I

d ift-icult situation soon"

NTER\.{L CO TROL SYSTEMS AND THEIR ADEQIJACY

Tlie ManagemEnt .frfruo*ry reviews. tfi"r-rT,;r co;tror S]ffis and procedures for rri';

efficient conduct of the company's u,.,ri*rr. The compariv adheres to the prescribcd

guidelines with respeci,o,t. transactions'"n"""i"r reporting and ensures that all its assets 'tre

safeguarded ""0 
proi*.J-ujuinrt losr.r. Inrernar'controi iystenr are inrprer.:re'rcd in

accordance with the Guidance Note on nroii "i 
rnternal Financiar contrt'rls .\'c. i':rir*rruirl

Reporting and the s,""larJr-"n Auditirig""tr.o-uv rcf r 
11-sattguarcl 

the Cott.rpai"rv':' assiis

from loss or darnagb, to keep a consta'nt check 
-on 

tne cost structure' to pre'ellt re'erlrie

leakages, to providS ;d;ilr*un"iur;;';;;;ring tonnols and implernent accountrrrg

standards.

.your Board is of the opinion that the Internar Financial contrors, affecti,g trre Fina,ci;rr

statements of your company are adequat":and are operating effectivep'

sEC

There is no segment in the company"

FACTORY: Dhanuka Gram, P.O. RIGA-843327, Dist' sitamarhi (Biha, @ : (06226) 285085' Fax: (06226) 285045

E-mail : sugar@rigusagar.com / distillery@rigasugar.com,* 
prease visit ouiretigious website : w''srimadbhagvat'com

(1235.48)
ffidividendandTax
O tt .-rcom P reh en s iv e in c om e

(121 3.89)
Tot"l ComPrehensive income

(1.58)
ffiershare(Basic)
ffiShare(Diluted)

l5i(i10"7+
Dividend
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MATERIAL DEVE@ REsouMgu$:il'1!!1=
IYI./I l. lvrr.rr

RELATI G NU}IBER OF p copt-,e E vtpt-,o y titi

pay dividend for the financial

The company constantly works. o1 .Tlking 'i corrducive^rvoLkittg envirottrnc'trt ttrr its

employees.rr.'.co*iuni,i,i"Juvr,'igr,,iieiperienced.nlonle'ourcultttreetttplrasizcs.,n
having aworkforce,rrli'i, oiu"rse, agile-.ug", i[ r.urn and driven to succeed' All t-rt'Lrs bt-r.ded

together by core ,utuo o? p'ide' intJgrity' iisciptine and atnbiiion'

PERF0RM4N!,.I' wrrE ".r"Jr 
Dv' ' " -^ -^-- ; .6 of financial Statemeuts

The summa.y or r"yffiroperly given in Nol

including theYouuriu*" orsuch ratios *il;,i;t to ratios of the previous fi*ancial year as

at 31$ Match,2022'

CAPITAL ^r ^r+Lo ^^-.qnv dlr
There has been no changes in Share capital of the company during the year under

DIVIDEhTD " II L..

In view of loss, ComPanY ls unaole ru

2A22"

TRAIT.ISFER OF T]NCI.,AIMED DIVIDE,ND TO II\\'I-S'I-OR I.-IJLE*-* '-J:-U
appi)' as their \\ as rro

dividend declared and Paid

l25t71)oftheCompaniesAct'2013donot
last year.

pnrall,s or BOARD MEETIT9I . i l--

etings held during the financial year under rfri:;\\'" i'c'

Septernber, 2021 ,28th October, 2A21 , f itli hiovelnbcr'

bruary ,2.A22"

IF ANY:

the company can be found in the website

nRncrons' nespoxsrg
) of Section 134 of thc ('

2.013, Your Directors confirm that:

(a) in the preparation of the annual accounts, the appticable accou'tihg stanciards hiid be en

followed ufor'#itf,;;;;; explanation relating to material depaftures;

(b) the directors'fiuJ,.f..,.4 ,u"t u"Iunting polties anJ afplied tht"t 
:'-'1.::tentlv 

and

. made;.rOg*;, and estimat., tfrut #-r.IrlnaUte and prudent so as 
'" 

qlY: a true and

fair view of the state of affairs "f 
il;;";pany { tr'r. JnJ of.the financial y"ear and 'rI

the profit and loss qf the company for that period;

FA.T.RY: Dhanuka Gram. P.o. R1GA.843327' Dist. Sitamarhi (Biha, @ : (06226) 285085, Fax: (06226) 285045
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(c) the directors had taken proper and sufficient care for the maintenance of'aileqttrrte

accounting records in aciordance rvith the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregrrlarities:

(d) the directors had prepared the annual accounts on a going conceffl basis; trnd

i"j *," directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems rvere adequate and operatirrg ellbctivcl;'.

(f) the [iirectors had devised proper systems to ensure conrpliance with the prrivi::ions of'

all applicable laws and that such systems were adequate arrd operating effbctiveiy'

STATUTORY AUDITORS THE,IR REPORT AND h{OTES_TO trTNAI\-CIAL
STATEMENTS
trrffs Siiarpuria & Partners, Chartered Accountants, 7, Chittalanjan Avenue, 1161 '3tr- 7(i{.}

were appointed as Statutory Auditors of the Company for the period of 5 1five) year'; in

Annual General meeting held on 23.09.2017. Their term will expire in the ensuirrg A(.ilvi.li is

proposed to re-appoint them as Statutory Auditors of the Company in the ensuing ACM.Thcl'

have informed the Company that they fulfill the requirements under applicable larvs and

regulations to be appointed as the Auditors ofthe Company in terms of the provisions o1'section

141 of the Companies Act, 2013 and the Rules framed thereunder.

EXPLANATIONS OR COMME,NTS EY TI{E BOARD ON -- IiVlilt \'

i: i _,

.i

i ltg

TTALIFICATION. RESE,R ADVERSIT REIVIARI( - 
C&

DISCLAIME,R MADE BY THE, AUDITOR IN HIS RE,I'ORT
ffi nclosed

Further the report of Auditor is Self explanatory"

to tiris rep():'t.

DIRECTORS AND KMP
T1,1. Board has an appropriate mix of executive, non-executire and irtdependenl ciii'tittir:; tu

maintain the independence of Board and separate its firr-rctions t,f governance and iillliiil!elilci;t'

t
During the ye#under review, Mrs. Sulekha Dutta resigned as a Director of the Compaity rviih

effect from Oll0Tl2OZl and Ms. Karishma Agarwal resigned as a CS of the Compa;ry u'iilr

effect from 3 I I l2l202l .

Mrs Vandana Kakarania was appointed as Independent Director of the Company ol1

0610512022

All lndependent Directors have submitted declarations confirtnirrg tlrat thel' tnect tire criteIia

of independence. as prescribed under Section 149(6) of the Corripanies Act. 201 i. Ini'ieirettd;i.tl

Directors have also confirmed compliance rvith the Cornpany's Coile oi Cotrduct -tnil tlle (li.'rle

of Independent Directors prescribed in Schedule IV to the Cornpanies Act' 201 3 cli:rin5: tl-re i Y

2021-20:22. Based on the disclosures received fiorn all the irrdepcnderrt direcitris rrn'; in'i:'.'

FACTORY: Dhanuka Gram, P.O. RIGA-843327, oi.t]Sit r"rhi (Biha0 @ : (06226) 285085, Fax: (06226) 285045

E+nail : sugar@rigusagar.com I distillery@rigasugar.@m * Please visit our religious website : www.srimadbhagvat.com
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opinion ofthe Board, the independent directors ttrlfil the conditions specified in the cornpanics

Act, 2013, SEBI (LODR) Regulations, 2015 and are independent of the managenlent'

Mrs. Sulekha Dutta resigned from the Board of the company due to personal reasons ancl pi'e-

occupation onlY"

Consequently, the Board appointed Mrs' Vandana Kakarania as the Independent Director to

fillthe vacancy"

one meeting of Independent Direotor was held on 14th February,2llz.

F0RMAL ANNUAL EVALUATI0N MADE BY rI{P: Irg$SP=t)i: l'r-f, 1}!'J
pERFoRMatcr. ffiAr or trs couturrraps

ation of the Directors 
'.t*"U:1lt-" 1r - -.-,:,-.t .--.., :. i..'.r :he

in",r","""| tJrriir} oii"air uro its committees' Considering the said pr.r::icrtr>' 'ilre

.-,L:.-i- 1,...

E"*o"rr'n"r olrrr"o the process and the criteria tbr.the performance evaluati(rtr ri:hicir irit;
l I .l-- D,.^.-.1

been recomrnended by the irlomination Committee and approved by' the Boarcl'

The Criteria for performance evaluation are as under:

Attendance at meeting; eaJi"ipution and Contribution; Responsibility towards stakeholders:

Contribution in StratJgic Planning; Compliance and Governance; Participation' Upd"itiirg ui

Knowledge; Leadership; Relationships and communications; Resources: concluct of

Meetings.

Performance Evaluation of Board:-
Composition and Diversity of Board; Committees ofthe Board; Board & Comrnittee iVlcetin?s;

Understanding of the Business of the company and Regulatory environment; contribution to

effective corporate governance and transphrency in -9*putly" Operation; delibeiatioir i

decisions on the.Company's Strategies; Xaftiitoting and implementation of the :'r;rar'eg'ies arrd

the executive flanagement performance and quility oi decision making and iloaril':

Communicatiorl with all stakeholders'

Performance Evaluation of the Board Level Committees:-

The performance and efTectiveness of the Committee: Frequency ancl duration: Sprcltri rii-iill 'rti

and diversity in the committee; Understanding of regulatory environnrent and developrllcirt'

interaction with the Board.

srArEMENr REGARDTI\9::=OEI+pN o4llE:-E:+9:+RD wIrI{ REGAI{D '? o

rNrEGRITY. ExP u9=q+E=l'=L0:I*cIl'Nc'1)
t
In the opinion of the Board, the Independent Directors possess t!:-.*tlibu-'es of integrity'

expertise and experience as required to be disclosed undei Rule 8(5)(iiia) of the Conrpanics

(Accounts) Rules, 2014 (as amended)'

AUDIT COMMITTEE
The Board of Directors of every Listed Corrrpanies and other classes of Compa:ties ris

{

FACToRy: Dhanuka Gram, p.O. RIGA-843327, Dist. Sitamarhi (Bihar) @ : (06226) 285085, Fax: (06226) 285045

E+nail : sugar@rigusagar.com / distillery@rigasugar.@m * Please visit our religious website : wurur'srimadbhagvat'com
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prescribed under Rule 6 of Companies (N{eeting of Board and its powers) Rirles' 2014

required to constitute Audit Committee.

The provisions of Audit Committee is applicable to our Compan-v and the ('otiiiliinr ltits

constituted such committee which looks after the Iollorr ing:

i)the recOmmendation for appointment, remuneration and terms of appointment ol auditors

of the Company.

ii) review and monitor the auditor's independence and performance anC efltctiveness

audit proeess.

iii) examination of the financial statement and auditors' report thereon.

iv) approval or any subsequent modification of transactions of the Company

parties.

v) scrutiny of inter-corporate loans and investments.

vi) Valuation of undertakings or assets of the Company, whereever it is necessitr"

COMPOSITION

The Composition of the Audit Committee is as follows:

DesignatiorrName of Members

IS

() {r

\\, ith re latL"d

Mrs. Vandana Kakarania

Mr. Purushottam Jagannath Bhide

Mr. Pravin Kumar Aj itsaria

Independent Director

Independent Director

Non Independent Director

4 Meetings of the Audit committee held during the year on l't September'' 2021' 28ti'.

October, lOZt, 1 3th Novembe\ 2021, I 4th F ebruary, 2022

The Board of Directors of the Company has constituted Stali'eholtier ii.cirtt orrsi"p

Cornmittee in terms of the requirementi of Regulation 20 o1'SEBI LODR iLc::tria(ittirs'

20r5.

$

Courosrtlo-x

The Composition of Committee

Name of Members

is as follows:

Designation

NO OF ME,E,TINGS

4

FACTORY: Dhanuka Gram, P.O. ntCR-a+ggZZ, Dist. Sitamarhi (Biha0 @ : (06226) 285085, Fax: (06226) 285045

E-mail : sugar@rigusagar.com I Cistillery@rigasugar.com * Please visit our religious website : www.srimadbhagvct'com
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Mrs. Vandana Kakarania

Mr. Purushottam Jagannath Bhide

Mr. Pravin Kumar Aj itsaria

Independent Director

Independent Director

Non Independent D irector

NO OF MEETINGS

4 Meetings of the Stakeholder Relationship Ccrnmittee held orr 2l't.tuly, 2021. l3"r (:crot::r'.
202 1,3 I't Decembe r, 2021 and I Oth F ebruary, 2022.

NOMINATION AND RE,MUNERATION COMi\{ITT'EE,
The Board of; Directors of the Company has constituted a Nomination and Remuneration
Committee in terms of the requirements of the Section 178 of the Companies Act.20l3 and
rules framed thereunder. The Company has constituted such committee and the Corriparrl is

vested with the following roles and responsibilities:
i) the recommendation for appointment, remuneration and terms of appointment of auclitors of
the Company.

ii) revierv and monitor the auditor's independence and performance, and effectivcrress o1-atiiiit
process.

iii) examination of the financial statement and the auditors' report thereon.

iv) approval or any subsequent modification of transactions of the Company rvith reiateci
parties.

v) Scrutiny of inter- corporate loans and investments

vi) Valuation ofundertakings or assets of the Company, wherever it is necessary.

vii) any other responsibility as may be assigned by the Board frorn time to time.

COMPOSITION

The Composition of Nomination and Remuneration Committee is as follows:

Name of Members

Mrs. Vandana Kakarania

Mr" Purushottarn Jagannath Bhide

Mr" Pravin Kumar Ajitsaria

NO OF MEETINGS

Designatiorr

Independent D irectol'

Independent D irector'

Norr Execr.rti ve I)i r"ector'

4

FACTORY: Dhanuka Gram, P.O. RIGA-843327, Dist. Sitamarhi (BihaQ @ : (06226) 285085. Fax : (06226) 285045
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1 Meeting of the Nomination and RerluneratiLri-: Comrnittee held during thr r e:lr irn

l4tr' February,2022.

CORPORATE SOCIAL RESPONSIBILIT\' (CSR)
Corporate Social Responsibility is the continuing commitment by the business to behave

ethically and contribute to economic development u'hile improving the quality of life of tile
workforce and their families as well as of the local community and society at large.

As per the provisions of Section 135 of the Companies Act, 2013 read with the Cotnpanies
(Corporate Social Responsibility Policy) Rules, 2014, the Company is not required to coirstitLrte

a CSR committee. The provisions are not applicable, hou,ever the cornpany is cotlniittcd to its
responsibility as a corporate citizen.

COST AUDIT
As per the Companies (Cost Records and Audit) Rules. 2014. as amended. lriliit,.t:i)alci ci't ;sl

record under Section laS(l) of the Act is not applicable to the Company'.

SECRETARIAL AUDIT
In terms of Section 204 of the Act and Rules made there under, Secretarial AuCit is aptlicai;le
to the Company. Secretarial Audit reporl given by Company Secretary in Pract ice in it: i'r : i i' I il
3 is annexed to this Report marked as Annexure-l

OUALIFICATION. RESERVATION OR ADVERSE, REMARK IN TI { O

SECRETARIAL ATJDIT REPORT

There is no qualification, reservation or adverse rbmark made by the Secretarial ,'\Li.liiur il;

his secretarial Audit Report for the financial year einded 3l't Marclr, 2022.

DTSCLOSTJRE,

dt
ONRE,MLINERATION OIi DTRtrCT'C}RS AT,{D E 5TPI.OYfu, U:J

a. lnformation pursuant to Section 197(I2) of the Companies Act.20l3 rearl u'jllj-!3:tll-Xli-qI
the Comrranies (Apnointment and Reqruneration of Manaqerial Personnell Rulls, 2{, ti
Ratio of the remuneration of each Director/ KMP to the median remuneration of aii er: ipll)Y,-re::, 'lf

the Company for the financial year:

Amount

Median Remuneration of all

employees of the Company for FY

202L-2022
I

I

I

I

1*-
IChief Finaneial Officer

(CFOXlvlr.Samir Das)

FAGTORY: Dhanuka Gram, P.O. RlcA-843327, Dist. Sitamarhi(Bihar) @ : (06226) 285085, Fax: (06226) 285045
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Design ationParticulars

Ma naging Direetor

(M r" Om Prakash

Dhan u ka)

,+

e
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Company Secretary (CS)

{Ms Karishma AgarwalJ

1s3000 I
I

I

I

I

i

I

-l
I

I

I

I"l
I

I

i
I
I

I
I
I

:1
i

I

I

I

i-l
I

I

I
;

The percentage increase

median remuneration
4

employees in the Financial Year

in

of

Directors

Om Prakash Dhanuka)

Chief Fina ncia I Off icer

(CFO) (Mr" Samir Das)

Company Secretary (CS)

{Ms. Karishrna Agarwal)

Directors

TOTAL 1 s3000

i

i

-l* -* --l-lrl
li
I *-- --i

.- 
ffiO I

100

-l

Note: The ratio of remuneration to median remuneration is bqsed on remunet'u!irti: trttrit'

the periodfrom April t, 202 t to March 3 t , 2022. The remunerotittrt Jttticl i,t it.t ;tt:: !i':"

agreement, mutually agreed upon and a.s permi.s.sible under tltc Act or ;ituitrit'.

b. Information pursuant to Rule 5(2) & Com panies (APt;*-iiIttile :*l
Remuneration of Managerial Personnel) Rules. 2014

I

I
-.1

i
I
i
I
I

_.J

Pursuant to the provisions of Section 197(12) of the Act read

the Companies (Appointrnent and Remuperation of N{anagerial

employee of the Company draws reffIuneration in excess of the

DE,POSITS f
During thfre5r, the Company has not taken any deposit frorn public"

with Rules 5(2i and 5i i) ot'

i Personnel) [{ti ie:'. 2.) i:[. r'ru

I iur its.

PARTICIJT,ARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of loans given under the provisions of Sectiorr

given in Notes* 3(b) under Financial Assets of Financial

SECTION 186 OF THE, COMPANIE,S ACT" 2013
I86 of:the Colnpanies r\ct " )"i) iI 'tr'e

Statehr ents.

pannCulaRs Or CONrRacrS OR aRRaNGBUBNTS wtJn Bpl.art':o
PARTIES nnrBnnno To [N SECTION 188(1) OF TI{E COMPANIES r\{]1-':.21U1

Dis"l"*re 
"f 

R"lit"O eurty t*nsaction is given in Notes- l8(3) of Other Noies.oi-Fin:irrcial

Statements and the Company has complied to the provisions to tire eLtent appiicablc' iro:'ill

AOC-2 is annexed to this report and marked as Annexure-2.

STATEMENT CONTAI
STATEMENTS OT SUBSIDIARIES, ASSOCIATES & JoINrvnNrURES
-hrcompuny does not have any subsidiary, joint venture or associate company'

FACTORv: Dhanuka Gram, P.O. ntOe-gaiSZZ, Dist. Sitamarhi (Biha0 @ : (06226) 285085. Fax: (06226) 285045
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HI]MAN RESOURCES
Your Company treats its "human resources" as one of its most important assets.

Your Company continuously invests in attraction. retention and development of talent on an

ongoing basis. A number of programs that provide tocused people attention are currentll,'
underway" Your Company thrust is on the promotion of talent internalll'.

DISCLOSURE ON VIGIL MECHANISM / WHISTI,E BI,OWER POLICY
The Company has established a vigil mechanism through r,vhiclr concerned persons
(erlployees, business associates) may repoft unethical behavior" nralpractic,:s. u':'onglirl
conduct etc., without fear of reprisal. The Company has set up a Direct Toucl-r lnitiaii'rc. under
rvhich all employees/ business associates have direct access to the Board of the Direi:tors ol
the Company.

The Whistle Blower Policy aims to:

Allow and encourage stakeholders
unethical behavior, malpractices,
violation ofpolicies.
Ensure timely and consistent organizational response.

Build and strengthen a culture of transparency and trust.

Provide protection against victim ization.

The above nleohanism has been appropriately communicateel.

INTERNAL FINANCIAL CONTROLS '
ncetotheFinancialStatementSco|Tlll1..:l1Sr'lrittettiih

the size and nature of business of the Cornpany. The Company has. in all nTateriai respecis. en

adequate Inter$al Financial Controls .yit"* over financial reporting and sirch lnterrtal

Financial Controls over financial reporting were operating effectively as at March 31,.2022.

based on Intemal Financial Controls system over financial reporting criteria established by the

Company considering the essential components of intemal control stated in the guidance note

on Audii of InternaiFinancial Control over Financial Reporting issued by the lnstitute of
Chartered Accountants of India.

During the year under review, such controls were tested and no reportable material weal<ness

in the design or operation was observed.

DETAILS Or CONqEIIVATION OF BNERGY. TECI-INOI-OS\' .AlisG.ltl.',l'lc-iL
FOREIGN EXCHANGE EABNINGS AND OUTGO
Intbrmation pursuant to Section l3a(3)(m) of the Companies Act. 2013 read n'ith RLrle 8 o{'

Companies (Accounts) Rules, 2014 in respect of conservation of Firrergv artci ['ecl:nolcsr
Absorption are not applicable to company.for the year under review and ex1,'endiiure:.rn

Research and Development and Foreign Exchange Earning & Outgo stands ''ltl[." iill'r jlg 
-r,',-'rir

under review.

FAGTORY: Dhanuka Gram, P.O. RIGA-843327, Dist. Sitamarhi (Bihar) @ : (06226) 285085, Fax : (06226) 285045

E-mail : sugar@rigusagar.com / distillery@rigasugar.com *"Please visit our religious website :www.srimadbhagvat.com
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RISK MANAGEMENT ._ - .:__r +^ i
IntermsoftherequiremlntoftheAct,theColnpanr:srequired.toimplerne.ttheR]1t<Manttgenrent
policy of the Company. The Company.has deieloped and implemented a risk managelnent

procedure which ia.nti'fil, *u:o. ,.irt , *fri.6 ma1 threaten the. existence of the Company' The

same has arso been 
"d"G; 

uviou, gouro unJ is aiso subjecr to its review fr.om. tin-re to tir-,e' Risk

mitigation process "nJt.*,i.i, 
hur. been also fomr,lated and clearly spelled out'

DETAILS or srGNIrtcANr AND N{ATERIA! :o+?Plr=;P:+f$E*
ti

R}- TI{II
(}Om-{G

LIJI\\-llII'l\ D r+r ve 6r\v vv^'" ^-' ' ^ 
tuto, *iourt or tribrtna'! auainst

@al orders have been passed b1 any regu

the Company.

ACCOUNTING TREATMENT
The Financial Stute,ifitTth" Company have been prepared in aL-cordancc ilith lndiiitt

Accounting Standards (lnd AS) notified unde, the cornpanies (lrrdian Accountitts Stttrtciar'-is'}

Rules. 2015. All tt 
" 

tnd AS issued and noiified by' the Ministry of Corporate f fizrirs 
ttirder iite

Companies (Indian 
-e".ounting 

Standardt) n,ftt. 2015 (as arlencie<J) till Lhc ti:i:rilcirl

statelnents ur. uppror"d for issu-e by the Board of Directors has been considercd iti ,r:prr"rtg

these financial statements. The financial statements hayg pe.en prepared on a hlstori;al c']st

basis, except for certain financial assets uJ tiuUitities which have been measured at fair vajLte

as described in accounting policies regarding f-rnancial instruments'

ffiaseditsassumptionsandestimatesonparameterSavailablewherrthei-:trancial
statements *"r" pr"puied. Existing circumstances and assumptions abo't future dcveloirnretits'

however may change due to market changes or circumstances arising that are bey;rnd iite

control of the gompany. Such changes are lflected in the assirmptions $'hen thei ()cctrr'

ffisharesofyourCompanyislistedonTheCalcuttaStockF,xchangel,-,irrritcti

CIN : L1 5F,21W81932PLC007463

w()hlH,N t i'l'
DISCLOSURB UNDER rHE sExuAIi=I+I\#iPYHrs;;;?I

tn. Company is committed to Proviffi and conducive work environment to its cllli)ltlvfcs'

Oriirg,t r y.ur ,rnO.i r"uiow, no case of sexual harassment.was reported'

REPORTING OF FRAUD BY AUDITORS
r review, there were no instanees of fraud commi{ted in the Corrrilarly by

its officers or emPloYees.

Pursuant to the Provisions of thg

Secretarial Standards issued by the

followed bY the ComPanY"

A(--'El, 2t) ;3

Section 1 l g of the companies Act, 2013" the api)lica?le

Instit,te of Ccmpanies Secr"etaries ol'Indiil l-iiii'c hc":ri il riii

FACTORY: Dhanuka Gram, P.O. RIGA-843327, Dist. sitamarhi (Biha0'@ : (06226) 285085', Fax: (06226) 285045

E-ma* : sugar@rlgusagar.com / distillery@rigasugar.com * Please visit our religious website : www'sfimadbhagvat'com
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ADDITIONAL DISCLOSURE,S PURSLA\T TO SEBI LODR REGULATIONS 2Gr5

1. MEANS OF COMMUNICATION:
A) Financial Results:

The quarterly and the annual financial resul:s are published in national and regiorral

dailies i.e. The Echo of lndia (National) ir: English Language and Atr:'thik ["irri

(Regional) in Bengali Language.

The Company's results and other corporate announcernents are promptll' sent to '"ite

stock exchange i.e. The Calcutta Stock Exchange L im ited (CSE) with wh ich the shares

ofthe Company are listed.
The financial results and other relevant information are also displayed on the rvebsite

of the Company i.e" www.belsundsugar.com

B) Other information:
The Company has email address belsundsugarl2@gmail.corn to interface with the investors.

2. GENERAL SHAREHOLDER INFORMATION
a) Annual General Meeting

The Annual General Meeting (AGM) of the Company will be held on Friciat. St:i--rs'r1[''.

30.2022 at I L00 A.M. IST tlirough Video Conferencing ("VC") I Other ALrdio V rsiiai

Means ("OAVM").

b) Financial Year
The Financial Year of the Company is from I st April to 3lst March

Tentative

Second Quarter Financial Results (September 30) By

2022

Third Quarter Financial Results (December 3l) By i1,t' &i.,f-ri',ii,ri,'ar \ -

7022

o

Fourth Quarter & AnnLral Audited Financial Results

of the current Financial Year (March 3l)

i g>' encl of l\4ar' l0ll
i

.t

FACTORY: Dhanuka Gram, P.O. RIGA-843327, Dist. Sitamarhi (Bihar) @ : (06226) 285085, Fax : (06226) 285&15
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First Quarter Financial Results (June 30) By L4 day of Auglr st 2022
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Date of Book closure: The books will be closed tbr the Annual General Meeting tiorn

Thursday, September 22,2022to Thursdal', Septetnbe r ?9,2022 (both days incltrsive)'

c) Listins of Equitv Shares on the Stock Exchanges

o The calcutta str.r. g*.,rrrrg" r-inlit.o, 7, Lr ons Range, Kolkata - 700 00 i [cSE Scrip

Code: 12014 & 10012014 l

d) Registrar and Share Transfer Asent:
S.KInfosolution.@eatD/.l2.Fi'aduNagar,Croundt1cor..(neiii.Sotrtlr
City mall),Jadavpur, Kolkata -I-OO0ZZ, West Bengal provide for processing the tritnsf-ers'

transmission, srt-dirision, consolidation, splining of shares. etc. atrrl ti) pir)c'iss iirc

Members' requests for dematerialization and / or re-ntatcrializaticrn of'slritre :.

e) Distribution of Shareholdins as at March 31. 2022

c Accordine to Cat f Holdiccording to uategory o ololng:

Shareholders
As on March 31, 2A22 As on h{arcl":

No. of Shares o//o
Ir{o. of i

I

Shares I

Promoters 33 I 322 42.54 421322 I_-t--
| 44075

: I /+l()j

17 960{J ,

Financial
Institutions/Banks 14407 5 18.48

Public 301203 3 9.02

Total 779600 100"0()

Dematerialization of shares: The comp&n1,' ,,',n,''o are listed 0n

Exchange Limited. The shares of the Company are admitted r'r'ith the

Central- Depository Services (lndia) l'inrited

No. of Strares held in dematerialized and physical mode

are as under:

1',-' i i,
: i.i ii

; !ti,{j{i

{.'.,!ui;it,.' Str'. 1r.

i )r-:pr.,:il.Jt ! i..-.

i L'l)s i j
0

Particulars No. of Shares &_-tq tqtSl $itqr
Physical 87 418

Demat Glectronic
NSDL 0

CDSL 692182

TOTAL 77960(0

res
li.2 I i

-l
i

- -- Bid,
l0r).0{} I

companies catr "'be transltrred rlnlf in

dematerialized form with effect frorn April l" 2019. Accordinglv. tire ('oi'ttl-ratiri

Registrar and Share Transfer Agent has stopped accepting any frcsir iotisi:tettt tti'

transfer of shares in physical foim. Members holcling sharcs in 1ilt"-ii-:'ti ir riir 'i;'
advised to avail of the facility of Dematerializatiorr. l.irc_lSlN ,1i'1iir.: i'.';1r,)iiil) ir

INE442F0 l0l5

mcronf : Dhanuka Gram, p.o. RtcA-g43327, Dist. sitamarhi (Biha0 @ : (06226) 285085. Fax : (06226) 285045
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g) General Body Meetings .. _ ,-._rr .r..-:-.- tr.o ,-",.nc,"ti
The location, dutilr--d ti*e of Annual Ceneral \leetings held during the precedirrg

three years are given below:

Year Venue Day & Date Tinre isPscinl
i

I

! Resolu

I

i pnsse'J
I

1t^oo A r\4 ht,--
i
!

1

I

tt

:
1

1

:

r,{;'f

2020-

2\

Registered Offiee Thursday, SePternber

30, 2021

20t9-

20

Registered Office: Mond ay,28'u

December,2020

I I :Ut, A.lvl" :

.

:

I

I
:

I

I
I

,')
l/,
l
I

I
i

i

I
I
I

i
t
I

I

I

I

I
I

I
t
I

I

I

I

i
I
!

I

I

i

;

;

i

12.00 P.M.
2018-

l9

i

Parmanand

Churiwal

Conference Room,

Bhartiya Bhasha

Parishsd, 36A,

Shakespeare

Sarani, Kolkata-

i 700017

Friday, SePtember 20,

2019

h) Lostal llallots
No Special resolution was passed last year through postal ballot'

i) certification from comnanv Secretarry in Practice
*

i
i
i
I

I
I

I

I

I
I

I
I

I

I

t

I
I

-__ _J
l

i
I

,**_^__
I

i

tions

Friar Qitamarhi /Flihar) ( x : (06226) 285045
FACTORY: Dhanuka Gram, P.O. RIGA-843327, Dist..sitamarhi(Biha0 @ : (06226) 285085' Fa

E-mail : sugar@rigusagar.com I distillery@rigasugar.@m * Please visit our retigious website : wnnv'srimadbhagvat'com

I

I
I

I

I

i

I

i

d

;L
)



The Belsund Sugar & Industries Ltd"
Regd. Office :14, Netaji Sucria-s Road ,Znd Floon Kolkata - 700 001

@:2231 - U14rU1 5'3416 Fax : (033) 223G'3663
E-mail ngar@vsni,net

CIN : Ll *21W81932PLC007463

\1r, Rajan Singh, Compan-v Secretary in rih,rle-time practice, has issued a certificate as

required under the Listing Regulations, confirming that none of the directors on the Board of
the Company has been debarred or disqualified tiom being appointed or continuing as director

of companies by the SEBI / Ministry of Corporate At-tairs or any such statutory authority. The

certificate is enclosed as Annexure-3.

DECLARATION BX. T}{8"_MANAGING DI RECTOR

Pursuant to the provisions of Regulation 34(3) and Schedule V of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the

Managing Director has signed declaration stating that the members of board of directors and

senioimanagement personnel have affirmed compliance rvith the code of conduct of board of
directors and senior managelnent. The declaration is enclosed as Annexure-.4
DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE,2016 DURING THE YEAR

There was no application made or any proceeding pending under the Insolvency and

Bankruptcy Code, 2016 during the year.

.DETAILS OF DIFF'ERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE-TIME, SETTLEMENT AND.IHE VALUATION DATE WHILE
TAKING LOANS FROM BANKS OR FINANCIAL INSTITUTIONS

There was no loan taken tiom
was required to be dorre.

ACKI.{OWLEDGEMENT

Banks or Fin4ncial Institutions during the year, so no valuation

Your Directors $lace on record their appreciation for employees at

contributed to thb growth and performance of your Company.

all levels, who have

The Board places on record its appreciation for the support and co-operation your Company

has been receiving from its suppliers, distributors, retailers, business partners and others

associated with it as its tracling partners. Your Company looks upon them as partners in.its
progress. lt will be your Company's'endeavor to build and nurture strong links with the trade

6ur.A on mutuality of benelits. respect for and co-operation with each other, consistent with

consumer interests" Your Directors also take this opportunity to thank all the Shareholders,

Clients, Vendors, Banks, Covernment and Regulatory Authorities and Stock Exchanges for

their continued support.

Date; 30/0 512022

Place: Kolkata

.

''i*

.fbr qnd on behalf of the Board of Directors o.f

BE.LSUND SUGAR & II{DUSTRTES LTD \

Sd/- i 
V *\^ c'\-fru\o\ k cn.l<cr-n61 r-^*cr

OmPrakash
Dhanuka
Director

V'andana Kakarania
Director
DIll:09 584724

' D[N:00049947 :

FAcToRy: Dhanuka Gram, p.o. RIGA-843327. Dist. Sitamarhi(Biha0 @ : (06226) 285085, Fax : (06226) 285045
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RAIAN SINGH & co.

PMCTISING COMPANY SECRETARIES

SECRETARIAL COMPLIANCE REPORT
Of BELSUND SUGAR & INDUSTRIES LTD

(a) ali the documents and records made available to us and explanati,on provided by
BELSUND SUGAR & INDUSTRIES LTD ("the listed entity"),
the filings/ submissions made by the listed entiry rcto the stock exchanges,
website of the listed enrity,

any othql document/ filing as may be relevant, which has been relied upon to make this

,[b)

(c)

tdl

certification,

for the year ended March 31, z0zz inrespect of compliance with the provisions of :

(") the securities and Exchange Board of India Act, Lgg| ("SEBI Act,,) and the Regulations,
circulars, guidelines issued tirereunder; and 

:

' [b) the securities contracts (Regulation) Act, 1g56 c'scRA"J, rules made thereunder and the
Regulations, circulars, guidelines:issued thereunder 'by the securities and Exchange
Board of India 6,,SEUt,i;;

'The sp'ecific Regulations, whose provisions ahd the. circulars/. guidelines issued thereunder,

(a) se.curities 
'n9. 

Exchange Board of India flisting 0bligations and Disclosure
Requirements) Reguiations, 20 lilt ;

rd of India f;(lssue of capital and Disclosure Requirements)
Regulations, ZTLB;

(cJ securitiet, 
"{'d Exchange Board of tndia [substantial Acquisition of shares and

Takeoverf) Regulatio n s, ZO Ll;
securities and. Exchange Board of India.(Buyback of securities) Regulations, 2018;
securities.arid Exchange Board of India (share Based Emproy.. nrneri,r) nugutrrirnr,
2014; '

securities and Exchange Boaril of India (lssue and Listing of Debt securities)
Regulations, 2008;

(g) securitiep and Exchange Board of India (tssue and Listing of ivon.convertible and
' Redeemable prBference Shares) Regulations, Z0L3; F

(d)

(e)

(0

322; Shastrinagu., Konn
Mobile - 0983 12'62788, e-Mail : cirajansingh Z1l4@gmait,com

Qu
{

CP NUMBER



RAIAN SrNcH & co,
PRACTISING COMPANY SECRETARIES

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

coP-1.3599

*

and based on the above examination, I hereby report that, during the Review period:
(a) The listed entity has complied with the provisions of. the above Regulations and

circulai"sr/ guidelines issued thereunder.
(b) The listed entity has maintained proper records under the provisions of the above

: 
' Regulations and circurars/ guiderines issued thereundbr ,rr* .rtn;;;r, from my
examination of those records. 

' .

G) 
:itt::": 

no actions taken against the listed entity/irs promoters/ directors/ rnarerial
subsidiaries either by sEBI or by stock Exiha nges (inctuding under the standard
1perating procedures issued by sEBI through nrrioulrirrrrr^l ,"i., *. uro*rria a.trz
Relutations and circurars/ guiderine, irru.a the.uunder,

(d) There are no observations mqde in the previrr, ..r"* hence action taken from listed
entity was not required

[e) The company has received the corporate cuarantee from Riga sugar co Ltd and
cu*enrty Riga sugar co Ltd is under Iniorvencv ,na ernk*;;;; ,l]u ,,,rr,r,pursuanr to secrion z of thernsorvency ana aankruprc; ;;;',. 

"uuu' ou u

I further report that as represented by the company anu reuea upon by m'e there are adequate

lrstems 
and processes in the company commensurate with tt d sire ;;, ;;.;;;lns of theuompany to monitor and ensure compliance with applicabre laws, rules, regulations and

---r.'_
guidelines. .-j:

RAJAN SINGH & CO.
PRACTISING COM PANY SECRETARIES

DATE:3 }loslzozz i
PLACE: KONNAGAR

UDIN: FO10S41D0OO 4gslz4

This report is to be read with our retter of evel daie which is attached as Ann,xuu,e zaandforms3n integral part or tnis rebo;f 
'-' "' "' ;'; '-"- r'rL. r: crlrct 

e,

322, Shastrinagar, Konnagar, pO_

Mobite - ogalneztSg, *Miii ; csrajansingh Z0I  @gmair.com,

a,

C,

i
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PRACTISING
ITAIAN SINGH & CO.

COMPANY SECRETARIES

Annexurp:A

To
The Members

CIN: L15421WBlgg2pr.cOOz+Oi - -

My report of even date is to be read arong with this retter,

a' Maintenance of statutory and other records are the responsibility of the management of thecompany' \I)' responsibility is to express an opinion onir,.r. records basJ offi auait,
b' I have fotrlowed the, audit practices and processes as were appropriate to obtain ,*r;"r0,.asqurances about the coriectnett oiita contents ofthe recLrds, The verification was done'on test basis to ensure that correct ractr "r! ;;fi;;;i" records, I betieve rhar rheprocesses and practices I have f;iil; i*-"",j. , ,jrl"",il[r. basis for my opinion,

i' I have not verified the correctness and'appropriateness of financial records and books of. accounts of tJre company.

d' Thb company was the following system o.f obtaining reports from other departments toeqsure. compliance with applicable iaws, ortur, rulutrtTonJano guiaelines as informed to us,

e' The compliance of the provisions of corporate and other applicable laws, rules, regulations,standards is the responsibiliry of the rnanagement. My examination was limited to the, .verification of procedures on test basis. 
i

'The Report is neither.an assurance as to the fUtu.. viability of the Company nor of the.efficacy or effectiveness with which the"management.has conducted ihe affairs of theCompany.

RAJAN SINGH & CO,

PRACTISI NG COM PANY SECRETARIES

uN IQU E COD E-S2022WBg3 g7oo

DATE:30l0slz0zz

PTACE: KONNAGAR
.:

UDINI FO1OS41DO0O439 oz4
PROPRIETOR

MEMBERSHIP N UM BER.F1.O54

coP-13599

:'

#
t

{)r\ar

0
E^\,t S;*
cS.RAJAN Sl

322, ShastriryrL,
Mobile ' 09831262788,,e-Mail ; csrajansinghr0 ilqg*ail.com r

t'
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Regd. Office : 14' Netaji Subhas Road' znd Floor' Kolkata - 700 001- @.,iii'-ttl#ffiffn;S,r3)223G3663

clN' Lt 542twBt932PLCO07l63

AunuEr$RF *2;

FORM NO. AOC.2

tPursuqnttoclause(h)ofsub-section(3)ofsectionl34oftheActand
Rule B{2) ofthe Companies (Accounts) Rules' 20141

Form f,or Discrosure of particulars of cortracts/arrangements entered into by the company r'riith related

parties r.ferred to in sub section [1) of sectionltu-"itn" Companies Act' 2013 includi,g certain arrn's

l.ngtl, trunr"ction under third proviso thereto'

l.DetailsofcontractsorarrangementsortransactionsnotatArm,slengthbasis.

transacdon including the value' if any

!+r- J---: - -f

NIL

Ret'e' Nclte Nr' iijf '1Irri'('ilr''r

N c;tes

Var:cl et i lii Ka i<at"ania

Dii'ector
D i l'.1 () !) :i [l 'i'7 ',:ti

i

I

__J

Z. Details of contracts or arrangernents or transactions at Arm's length basis'

c)

d)

Particulars - - -l-d,gt$ro_ _l
I

ffithecontracts/irrl.angel.,le|,!y]i:.|}1C].l.0nr
ffiffirh.;*t.*$ o. arrarlgemerlts or I

I

farundonbehatfoft.heBoardafDtrectars#"
BELSUNDSUGAR&INDUSTRIESLI},IITEt}

f .4,^r[o u'\€t k*J<*'"* \-:o\

sd/-
Om Prakash Dhanttkll

Direetor
lllN:0CA19L)4-l 

,,*,

Date: 30/05/207'2
Illace: Kolkata

: - ) : (06226) 285085' Fax : (06226) 285045

:Hff1,,.2il::t::*?:."[tffi:3;"?$JrT#i"":ilfJ';;;-""b;*":w*wsrimaduhagvatcorn{'

Particulars

gt'lt"tt/!t'"ttffi
a rrangements / transactto tt

- 

s 
#

Salient terrrrEk* contracts or arrangements ol'

transaction including the value' if any

@ ro. entering into sucl'r contracts or

arrangements or tralsact'ons
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The Belsund Sugar & Industries Ltd.
Regd" Office ; '14, Netaji Subhas Road, 2nd Floor, Kolkata - 700 001

O : 2231- 341 413(1513H16, Fax : (033) 223G3663
E-mail : riga@vsnl"net

CIN ; Li 5421W81932PLC007463

$r"rr.I6nr Lfi*q

,IANCE WITH CODE OF CONDUCT

I Om Prakash Dhanuka, Managing Director of Belsund Sugar & lndustries Ltd hereby declare that the
Members of board of direstors and Senior management personnel have affirmed compliance with the
Code of Conduct of the Company for the year ended 31st March, 2022.

sd/-
Om Prakash Dhanuka
Managing Director
DIN:00049947

Date: 30/05 12022
Place: Kolkata

{

FACTORY: Diranuka Gram, P.O. RIGA-843327, Dist" Sitamarhi (Biha0 @ : (00226) 285085, Fax: (06226) 285045

E-mail : sugar@rigusagar"@m / distillery@rigasugar.com * Please visit our religious website : www.sririradbhagvat'com
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INDEPENDENT AUDITOR'S REPORT

To The Members of The Belsund Sugar & Industries Limited

Report on the Audit of the lnd AS Financial Statements

Opinion

We have audited the lnd AS Financial Statements of The Belsund Sugar & Industries Limited (``the Company"),
which  comprise  the  Balance  Sheet  as  at  31st  March,  2022,  and  the  statement  of  Profit  and  Loss  (including
Other Comprehensive  Income), Statement of Changes in  Equity and statement of Cash  Flows for the year then
ended,  and  notes  to  the  lnd  AS  Financial  Statements,  including  a  summary  of significant  accounting  policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to  us, except for the
effect  if any of the  matters described  in the  Emphasis of matters  of our report, the aforesaid  lnd AS  Financial
Statements give the  information  required  by the  Companies  Act,  2013  in  the  manner so  required  and  give  a
true and fair view in conformity with the  Indian Accounting Standards  prescribed  under section  133 of the Act
and  other principles generally accepted  in  India,  of the  state of affairs of the  Company as  at  March  31,  2022,
and  its  Loss  Including Other Comprehensive  Income,  changes  in  equity and  its  cash  flows for the  year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section  143(10) of
the  Companies  Act,  2013.  Our  responsibilities  under those  Standards  are  further  described  in  the  Auditor's
Responsibilities for the Audit of the  lnd AS  Financial Statements section of our report. We are  independent of
the  Company in  accordance with the  Code of Ethics  issued  by the  Institute  of Chartered  Accountants  of India
together with the ethical  requirements that are relevant to our audit of the  lnd AS Financial Statements under
the  provisions of the  Companies Act,  2013  and  the  Rules thereunder,  and  we  have fulfilled  our other ethical
responsibilities  in  accordance  with  these  requirements  and  the  Code  of  Ethics.  We  believe  that  the  audit
evidence we have obtained is sufficient and appropriate to provide a  basis for our opinion.

Material uncertainty Related to Going Concern

As  the  observations  mentioned  in  Emphasis  of matter  below  which  indicate  that  material  uncertainty  exists
that may cast significant doubt on the Company's ability to continue as a going concern.

Emphasis of Matters

A.      We  draw  attention  to  Note  18(5)  of the  .financial  statements,  lnspite  of  continuous  losses  and  due  to

profit  on  account  of  Exceptional  items  in  the  financial  year  2020-21,  the  Net  Worth  of  the  company
became    positive,   so   that   Financial   Statement   is   prepared   on   Going   Conce'rn    basis   as   the    Debt
Restructuring is in  Process.

a.      Contingent  Liability on account of Bank guarantee given to  banks for the  loan taken  by Riga Sugar Co  Ltd

(ln  CIRP)  [Refer  note  no.   18(1)(a)]  which  over  and  above  the  Networth  of  the  company  as  on  date
31.03.2022.

@
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Key Audit Matters

Key audit matters are those  matters that,  in our professional judgment, were of mos-t significance  in  our audit
of the  lnd AS  Financial  Statements of the current period. These  matters were  addressed  in the  context of our
audit  of  the  lnd  AS  Financial  Statements  as  a  whole,  and  in  forming  our  opinion  thereon,  and  we  do  not

provide a separate opinion on these matters.

Except for the  matter described  in the basis for Qualified  Opinion section and  Material  Uncertainty  related to

going concern section, we have determined that there are no key audit matters to communicate in our report

Information Other than the ind AS Financial Statements and Auditor's Report Thereon

The Company's  Board  of  Directors  is  responsible  for the  other information. The  other  information  comprises
the  information  included  in  the,  Board's  Report  including  Annexures  to  Board's  Report,®and  Shareholder's
Information, but does not include the lnd AS Financial Statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In   connection  with  our  audit  of  the   lnd  AS   Financial  Statements,   our  responsibility  is  to   read  the  other
information and, in doing so, consider whether the other information is materially inconsistent with the  lnd AS
Financial  Statements  or  our  knowledge  obtained  during the  course  of our  audit  or  otherwise  appears  to  be
materially misstated.

!f,  based  on  the  work we  have  performed,  we  conclude  that there  is  a  material  misstatement  of this  other
information; we are requirec! to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the lnd AS Financial Statement.

The  Company's  Board  of  Directors  is  responsible  for  the  matters  stated  in  section  134(5)  of the  Companies
Act, 2013 ('`the Act") with respect to the preparati6n of these  lnd AS Financial Statements that give a true and
fair view of the financial  position, financial  performance,  changes in equity and  cash flows of the Company in
accordance   with   the   accounting   principles   generally   accepted   in   India,   including   the   Indian   Accounting
Standard  specified  under  Section  133  of the  Act.  This  responsibility  also  includes  maintenance  of  adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and  for  preventing  and  detecting  frauds  and  other  irregularities;  selection  and  application  of  appropriate
accounting   policies;   making  judgements   and   estimates   that   are   reasonable   and   prudent;   and   design,
implementation  and  maintenance  of adequate  internal  financial  controls,  that were  operating  effectively for
ensuring   the   accuracy   and   completeness   of  the   accounting   records,   relevant   of  the   preparation   and

presentation of the financial statement that give a tru.e and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the  lnd AS Financial Statements, the  Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable,  matters related to going concern and  using the

going concerri  basis of accounting unless the  Board of Directors either intends to  liquidate the Company or to
cease operations, or has n.o realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial  reporting process.

*.
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Auditor's Responsibilities for the Audit Of the lnd AS Financial Statements

Our objectives are to obtain  reaso`nable assurance about whether the  lnd AS  Financial  Statements  as a whole
are  free  from  material  misstatement,  whether  due to  fraud  or  error,  and  to  issue  and  auditor's  report that
includes  our opinion.  Reasonable  assurance  is  a  high  level  of assurance,  but  is  not  a  guarantee that an  audit
conducted  in  accordance  with  SAs  will  always  detect  a  material  misstatement  when  it  exists.  Misstatements
can  arise  from  fraud  or  error  and  are  considered  material   if,   individually  or  int the  aggregate,  they  could
reasonably be expected to influence the economic decision of user taken on the basis of these lnd AS Financial
Statements.

As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain  professional
scepticism throughout the audit. We also:

•  Identify  and  assess  the  risks  of material  misstatement  of the  lnd  AS  Financial  Statements,  whether  due  to

fraud  or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit  evidence
that  is  sufficient  and  appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of "not  detecting  a  material
misstatement   resulting  from   fraud   is   higher  than   for  one   resulting  from   error,   as  fraud   may   involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

•  Obtain  an  understanding  of  internal  control  relevant to the  audit  in  order to  design  audit  procedures  that

are  appropriate  in  the  circumstances.   Under  section  143(3)(i)  of  the  Companies  Act,  2013,  we  are  also
responsible  for  expressing  our  opinion  on  whether  the  company  has  adequate  internal  financial  controls
system in place and the operating effectiveness of such controls.

•  Evaluate  the  appropriateness  of accounting  policies  used  and  the  reasonableness  of accounting  estimates

and related disclos.ures made by management.

•  Conclude on the appropriateness of management's use of the going concern  basis of accounting and,  based

on the  audit evidence  obtained,  whether a  material  uncertainty exists  related  to  events or conditions that
may  cast  significant  doubt  on  the  Company's  ability to  continue  as  a  going  concern.  If we  conclude  that  a
material   uncertainty  exists,   we   are   required  to   draw   attention   in   our  auditor's   report  to  the   related
disclosures  in the  lnd AS  Financial  Stateme`nts  or,  if such  disclosures are  inadequate,  to  modify our opinion®

Our conclusions are  based on the  audit evidence obtained  up to the  date  of our auditor's  report.  However,
future events or conditions may cause the Company to cease to continue as a going concern.

•  Evaluate  the  overall  presentation,  structure  and  content  of the  lnd  AS  Financial  Statements,  including the

disclosures,  and whether the  lnd AS  Financial  Statements  represent the  underlying transactions  and  events
in a  manner that achieves fair presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned  scope
and  timing  of the  audit  and  significant  audit  findings,  including  any  significant  deficiencies  in  internal  control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements  regarding  independence,  and  to  communicate  with  them  all  relationships  and  other  matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were
of most significance  in the audit of the financial  statements for the financial  year ended  March  31,  2022  and
are  therefore  the   key  audit   matters.   We   describe  these   matters   in   our  auditor's   report   unless   law  or
regulation   precludes   public   disclosure   about  the   matter  or  when,   in   extremely   rare   circumstances,   we
determine  that  a  matter  should  not  be  communicated  in  our  report  because  the  adverse  consequences  of
doing so would reasonably be expected to outweigh the public interest benefits of such commuhication.

®

*.



EE §alarpuraa 8 Pafftner§
CHARTERED ACCOUNTANTS

7,  C.  R. AVENUE,  KOLKATA -700 072
Phone  :  2237  5400 / 5401, 4014  5400 -5410

website  : www.salarpuriajajc)dia.com
e-mail  :  salarpuria.jajodia@recJiffmail.com

office@salarpuriajajodia.com
Branches at  New  Delhi &  Bangalore

Report on Other Legal and Regulatory Requirements

1.     As   required   by  the   Companies   (Auditor's   Report)   Order,   2020   (''the   Order"),   issued   by  the   Central
Government of  India  in  terms  of sub-section  (11)  of section  143  of the  Companies  Act,  2013,  we  give  in
the Annexure  `A'  a  statement on the  matters specified  in  paragraphs 3  and 4 of the  Order, to the extent
applicable.

2.    As required by Section 143 (3) of the Act, we report that:

(a)        We  have sought and obtained all the  information and explanations which to the  best of our knowledge
and belief were necessary for the purposes of our audit.

(b)        In  ouropinion,  proper books of account as  required  by law have  been  kept  bythe  company so far as  it
appears from our examination of those books.

(c)        The Balance sheet, the statement of profit and Loss including other comprehensive  Income, Statement
of Changes  in  Equity and the  Cash  Flow Statement dealt with  by this  Report are  in  agreement with the
books of account.

(d)        ln ouropinion, the aforesaid  lnd AS Financial statements complywith the lnd AS specified  under section
133  of the Act,  read with  Rule  7  of the  Companies  (Accounts)  Rules,  2014 save and  except effect  if any
stated in our Emphasis of matters.

(e)        On the basis of the written representations received from the directors as on 31st March, 2022,  none of
the  directors  is  disqualified  as  on  31st  March,  2022  from  being  appointed  as  a  director  in  terms  of
Section 164 (2) of the Act.

(f)         With  respect to the adequacy of the  internal financial  controls over financial  reporting of the  company
and the operating effectiveness of such controls, refer to our separate Report in '`Annexure -8".

(g)        With  respectto the other matters to  be  included  in the Auditor's  Report in  accordance with  Rule  11  of
the Companies  (Audit and Auditors)  Rules,  2014,  in  our opinion  and to the  best of our information  and
according to the explanations given to us:

(i)      The Company has no  pending litigations on  its financial  position  in  its financial  statements as at 31St
March 2022.

(ii)     The  Company did  not  have  any  long-term  contracts  including derivative  contracts for which  there
were any material foreseeable losses.

(iii)   There  was   no   amount  which  were   required  to   be  transferred  to  the   lnvestor   Education   and
Protection Fund by the Company as at 31St March 2022.

(iv)    (a) The  Management has representedihat, to the best of its knowledge and  belief,  no funds (which
are  material  either  indivic!ua!Iy  or  in  the  aggregate}  have  been  advancec!  Sr  ioanec!  or  investec!

(either  from  borrowed  funds  or  share  premium  or  any  other  sources  or  kind  of  funcis)  by  the
Company to  or  in  any other  person  or entity,  including foreign  entity  ("!ntermec]iaries"),  with  the
understanc!ing,  whether  recordecl  in  writing  or  otherwise,  that  the  Intermediary  shall,  whether,
directly or indirectly lend or invest in other persons or entities identifiec! in any manner whatsoever
by or on behalf of the Company ("Ultimate  Beneficiaries") or provide any guarantee, security ar the
like on behalf of the ultimate Beneficiaries;

®
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(b)The  Management has representec!, that, to the best of its knowledge and  belief,  no funds (which
are  material  either individually or in  the  aggregate)  have  been  received  by the  Company from  any

person  or  entity,   including  foreign  entity  ("Funding  Parties"),  with-  the   understanding,   whether
recorc!ec!  in  writing  or  otherwise,  that  the  Company  shall,  whether,  directly  or  inclirect!y,  lend  or
invest  in  other  persons  or  entities  identified  in  any  manner  whatsoever  by  or  on  foehalf  of  the
Funding  Party ("Ultimate  Beneficiaries"i or provide  any guarantee,  security or the  like on  behalf of
the  Ultimate  Beneficiaries;

(c)Basec!  on  the  audit  procec!ures  that  have  heen  considerec!  reasonable  and  api3ropriate  in  the
circumstances,    nothing   has   corns   to   our   notice   that    has   caused    us   to    leelieve   that   the
representations  under  sub-clause  (i)  and  (ii)  of  Rule  11(e),  as  provided  unc!er  (a)  and  (b)  above,

contain any material misstatement,

(v)     The company has  neither declared  nor paid any dividend during the financrai year 2021-22.  Hence,
compliance in accorclance with Section 123 of the Companies Act, 2013 is not app!icab!e.

For Salarpuria & Partners
Chartered Accountants

Firm lcAI Reg. No. 302113E

N: tz` toif=u'
-I

;     \`    i      I

/

uDiN -22Lo5qo]6 ANQTli B88Cro
place:  Kolkata

Date:    3D.06-202J2
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ANNEXuRE `A' TO TliE INDEPENDENT AUDITOR'S REPORT

(Referred  to  in  Paragraph  1  under  `'Report  on  Other  Legal  and  Regulatory  Requirements"  section  of our
Report of even date)

The  Annexure  referred to  in  Independent Auditors'  Report to the  members  of the  Company  on  the  financial
statements for the year ended 31St March, 2022, we report that:

i)      The company does not have property,  Plant and  Equipment and  Intangible asset as at 31St March 2022. So,
comment on Paragraph 3(i) of the said order does not arise.

ii) (a) As explained to  us,  inventories  have  been  physically verified  during the year by the  management, which,  in
our  opinion,  is  reasonable  and  discrepancies  which  were  noticed  have  been  properly  dealt  with  in  the
books of account.  However, company does not have inventories as on 31St March 2022.

(b)   On  an  overall  examination  of the financial  statements of the  Company  has  not  been  sanctioned  working
capital  limits  in  excess of H 5  crore,  in  aggregate,  at any points  of time  during the financial  year 2021-22
from  banks or financial  institutions on the  basis of security of current assets. So, comments on  Paragraph
3(ii)(b) of the said Order does not arise.

iii)    During  the  year,  Company  has  not  made  investments,  provided  any  guarantee  or  security  or  granted  any
loans  or  advances   in  the   nature   of  loans,   secured   or   unsecured,  to  companies,  firms,   Limited   Liability
Partnerships or any other parties:

a)    The company has not provided loans or provided advances in the nature of loans, or stood guarantee, or

provided security to any other entity during the year and however, the outstanding balances of loans and
guarantee given in earlier year as at March 31St, 2022 are given  below:

Loan/ Guarantee(lnRsThousand)

A.    Aggregate Amount Granted/ Provided during the year

-        Subsidiaries Nil

-       Joint ventures Nil

-       Others Nil

8.     Balance outstanding as at Balance sheet date

-       Subsidiaries Nil

-      Joint venture Nil

-       Others 3,09,383.04*

*lncludes  Bank Guarantee to  nationalised  bank in  respect of Riga  Sugar Co.  Limited  (ln  CIRP)  I  Related  Party]

against which charge created with RoC of Rs. 3,01,600 Thousand in favour of union  Bank of India.

b)    According to the Information and  Explanation given to us and  based on our examination of the records of
the company, the company has not provided  loans or provided advances in the nature of loans, or stood

guarantee,  or provided  security to  any other entity during the year.  So,  comments  on  Paragraph  3(iii)(b)
of the said Order does not arise.

c)     ln  respect  of loans  and  advances  in  the  nature  of loans,  the  repayment  of principal  is  on  Demand  Basis
and  receipts of interest is not regular for the Unsecured  loan given in earlier year.

&1
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d)    There  is  no  amount  overdue  in  respect  of  loan  provided  as  repayment  of  principal  is  on  demand  basis.
Hence, comment on the said clause does not arise.

e)   As  per  information  available  to  us,  no  loans  or  advances  in  the  nature  of  loan  granted  are  fallen  due
during the year,  has  been  renewed  or extended  or fresh  loans granted to set`tle the overdue  of existing
loans given to the same parties. So, the comment on this clause does not arise.

f)     ln  respect of Loan  and advance granted to  Promoters,  related  Parties as defined  in  clause  (76)  of section
2 of the companies Act, 2013 are as Follows:                                                                                                            Its ln.uuu

All  Parties Promoters Related  Parties

Aggregate amount of Loans/ advances in nature of Loans

7783.04

\Nil

7483.04

-Repayable on demand(A)
-Aggregate   does   not   specify   any   terms   or   period   of

repayment (8)
Nil Nil Nil

Total  (A+B) 7783.04 Nil 7483.04

Percentage  of  Loans  /advances  in  nature  of  loans  to  the 100% Nil 96.15%

total loans

iv)        According   to   the   information   and   explanations   given   to   us,   there   are   no   such   loans,   investments,

guarantees and security is given for which compliance of Section  185 & Section  186 of Companies Act 2013
are required.

v)         According  to  the  information  and  explanations  given  to  us,  there  is  no  such  deposits,  accepted  by  the
Company or amounts which are deemed tp  be deposits, whether directives  issued  by the  Reserve  Bank of
India and the  provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the
rules made thereunder.

vi)        Maintenance  of cost  records  has  not  been  specified  by the  central  Government  under sub-section  (1)  of
section   148  of  the  Companies  Act,2013  as  the  turnover  of  the  company  is  below  the  threshold  limit.
Accordingly, Paragraph 3(vi) of the said order is not applicable to the company.

vii)  (a)      According to the  records of the  Company and  as  per the  information  and  explanations given to  us,  the
Company is regular in depositing undisputed statutory dues including Goods and  services tax,  provident
fund,  employees'  state  insurance,  income  tax,  sales  tax,  service  tax,  duty  of customs,  duty  of  excise,
value added tax, cess and other statutory dues with the appropriate authorities.

(b)  On the basis of our examination of the documents and records there are no dues' of Goods and services
tax, provident fund, employees' state insurance, income tax, sales tax, service tax, duty of customs, duty
of excise, value added tax, cess that have not been deposited on account of dispute.

viii)     According  to  the  information  and  explanations  given  to  us,  there  were  no  such  transactions  relating  to

previously  unrecorded  income  that  have  been  surrendered  or  disclosed  as  income  during the  year  in  the
tax  assessments  under the  Income  Tax Act,  1961  (43  of  1961).  So,  comments  on  Paragraph  3(viii)  of the
said Order does not arise.
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ix)  (a)  The  Company  has  not  defaulted  in  the  repayment  of  loans  or  other  borrowings  or  in  the  payment  of
interest thereon to any lender during the year.

(b)  According  to  the   information  and   explanations  given  to   us,   company  has   not  been   declared  wilful
defaulter by any bank or financial institution or government or any government authority.

(c)  The Company has  not taken any term  loan  during the year and there are  no  unutilized term  loans at the
beginning of the year and hence,  reporting under clause (ix)(c) of the Order is not applicable.

(d)   On  an  overall  examination  of the financial  statements of the Company, funds  raised  on  short-term  basis
have,  prima  facie,  not  been  used  during the year for  long-term  purposes  by the  Company.  So,  comment
on Paragraph (ix)(d) of the said order does not arise.

(e)   On  an  overall  examination  of the financial  statements  of the  Company,  the  Company  has  not taken  any
funds from any entity or person on account of or to meet the obligations of its subsidiary or joint venture.
So, comment on Paragraph (ix)(e) of the said order does not arise.

(f)  The Company has not raised loans during the year on the pledge of securities  held  in  its subsidiary or joint
venture. So, comment on Paragraph (ix)(f) of the said order does not arise.

x)   (a) According to the ir.format.ion and explanations given to  us, the company has  not raised  moneys  by way of
initial  public  offer  or  further  public  offer  (including  debt  instruments)  during  the  year.  So,  comment  on
Paragraph (x)(a) of the said order does not arise.

(b)  According to  the  information  and  explanations  given  to  us,  the  Company  has  not  made  any  preferential
allotment or  private  placement of shares  or convertible  debentures  (fully,  partly  or optionally)  and  hence
comments on Paragraph 3(x)(b) of the said Order does not arise.

xi)  (a) According to the  information  and  explanations given to  us,  no fraud  by the  Company or any fraud  on the
Company has been noticed or reported during the year.

(b)  No  report  under  sub-section  (12)  of  section  143  of the  Companies  Act  has  been  filed  in  Form  ADT-4  as
prescribed  under  rule  13  of  Companies  (Audit  and  Auditors)  Rules,  2014  with  the  Central  Government,
during the year.

(c) According to the  information  and  explanations given to  us,  No  Whistle  blower complaints  received  by the
company  during the  year  (and  upto  the  date  of this  report),  Hence  comment  under the  said  clause  does
not arise.

xii)  The   Company   is   not  a   Nidhi   Company  and   hence   reporting   under  Paragraph   3(xii)   of  the   Order   is   not
applicable.

xiii)  According to the  Information and explanations given to  us and  based on our examinations of the  records of
the company, transactions with  related  parties are  in compliance with  section  177  and  188 of the Act were
applicable  and  it is  of such  transactions  have  been  disclosed  in  the financial  statements'as  required  by the
applicable accounting standards.

xiv)  According  to  the   information   and   explanations   given   to   us,   the   company   have   internal   audit   system
commensurate with the size and nature of its business.

xv)    To  the  best  of  our  knowledge  and  belief  and  as  per  the  information  and  explanations  given  to  us,  the
Company  has  not entered  into  any non-cash transaction with  directors  or  persons connected  with  him.  So,
comment on  Paragraph 3(xv) of the said order does not arise.
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xvi)    ln  our  Opinion,  the  company  is  not  required  to  be  registered  under  section  45-lA  of the  Reserve  Bank  of
India Act,1934.  Hence,  reporting under paragraph 3(xvi)(a),  (b),  (c) and  (d) of the order is not applicable.

xvii)  The company has incurred cash loss in the financial year 2021-22 Rs.1235.48 thousand and cash  Profit in

preceding financial year 2020-21.

xviii)  There has been no resignation of the statutory auditors of the Company during the year.

xix)   On the  basis of the financial  ratios, ageing and expected  dates of realisation of financial assets and  payment
of financial  liabilities,  other  information  accompanying  the  financial  statements  and  our  knowledge  of the
Board of Directors and  Management plans.  In Our opinion, there is material uncertainty exists as on the date
of audit  report that company is capable of meeting its  liabilities existing at the date  of balance  sheet as  it is
already fallen due. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based  on the facts  up to the date of the audit  report and we  neither

give  any  guarantee  nor  any  assurance  that  aH  liabilities  falling  due  within  a  period  of  one  year  from  the
balance sheet date, will get discharged by the Company.

xx) As  per section  135 of the Companies Act 2013, the Company is  required to spend,  in every financial year, at
least  2%  of  the  Average  net  profit  made  during  three  immediately  preceding  financial  years.  Since  the
Company  has  no  Average  Net  Profit  during the  said  period,  so  the  company  did  not  spend  any  amount  in
Corporate  Social  Responsibility  activities  during the  current financial  year.  So,  comment  on  Paragraph  3(xx)

of the said Order does not arise.

For Salarpuria & Partners
Chartered Accountants

(Firm ICAI Regd. No. 302113E)

N a, ts9-,;

uDiN   Z2-05]o¥6ANQTHB g80o
Place:  Kolkata

Date:    30`D6-2®21
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ANNEXURE `8' TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of section  143 of the Companies
Act, 2013 (``the Act")

(Referred to  Paragraph  2(f)  of Report on  Other Legal  and  Regulatory Requirements of our Report of even
date)

We  have  audited  the  internal  financial  controls  over  financial  reporting  of The  Belsund  Sugar  &  Industries
Limited   ("the   Company'')   as   of  31St   March,   2022   in   conjunction   with   our   audit   of  the   lnd   AS   financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The  Company's  management  is  responsible for establishing and  maintaining  internal  finan"cial  controls  based
on  the   internal   control   over  financial   reporting  criteria  established   by  the   Unit  considering  the  essential
components  of  internal  control  stated   in  the  Guidance   Note  on  Audit  of  Internal   Financial   Controls  over
Financial  Reporting  issued  by  the  Institute  of  Chartered  Accountants  of  India  (`lcAl').  These  responsibilities
include   the   design,   implementation   and   maintenance   of  adequate   internal   financial   controls   that   were
operating  effectively  for  ensuring  the  orderly  and  efficient  conduct  of  its  business,  including  adherence  to
Unit's  policies, the safeguarding of its assets, the  prevention  and  detection of frauds and  errors, the  accuracy
and  completeness  of the  accounting  records,  and  the timely  preparation  of reliable  financial  information,  as
required  under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express  an  opinion  on the  Company's  internal financial  controls  over financial  reporting

based  on  our  audit.  We  conducted  our  audit  in  accordance  with  the  Guidance  Note  on  Audit  of  Internal
Financial  Controls  Over  Financial  Reporting  (the  "Guidance  Note")  and  the  Standards  on  Auditing,  issued  by

lcAl  and deemed to be prescribed  under section  143(10) of the Companies Act, 2013, to the extent applicable
to  an  audit  of  internal  financial  controls,  both  applicable  to  an  audit  of  Internal  Financial  Controls  and,  both

issued  by the  Institute  of Chartered  Accountants  of  India.  Those  Standards  and  the  Guidance  Note  require
that  we  comply  with  ethical  requirements  and  plan  and  perform  the  audit  to  obtain  reasonable  assurance
about  whether  adequate  internal  financial  controls  over financial  reporting  was  established  and  maintained
and if such controls operated effectively in all material respects.

Our  audit  involves   performing  procedures  to  obtain  audit  evidence   about  the   adequacy  of  the   internal
financial   controls  system   over  financial   reporting  and  their  operating  effectiveness.   Our  audit  of  internal
financial  controls  over  financial  reporting  included  obtaining  an  understanding  of  internal  financial  controls
over  financial  reporting,  assessing  the  risk  that  a  material  weakness  exists,  and  testing  and  evaluating  the
design  and  operating  effectiveness  of  internal  control  based  on  the  assessed  risk.  The  procedures  selected
depend on the audit'or's judgment,  including the assessment of the  risks of material  misstatement of the  lnd
AS financial statements, whether due to fraud or error.

We  believe  that the  audit  evidence  we  have  obtained  is  sufficient  and  appropriate to  provide  a  basis for our
audit opinion on the Company's internal financial controls system over financial  reporting.

©
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Meaning of Internal Financial Controls Over Finan,cial Reporting

A company's  internal  financial  control  over financial  reporting  is  a  process  desi.gned  to  provide  reasonable
assurance   regarding  the   reliability  of  financial   reporting  and  the   preparation   of  financial   statements  for
external  purposes in accordance with generally accepted accounting principles. A company's internal financial
control  over financial  reporting  includes those  policies  and  procedures that (1)  pertain  to  the  maintenance  of
records that,  in  reasonable  detail,  accurately and fairly reflect the transactions  and  dispositions of the  assets
of  the  company;  (2)  provide  reasonable  assurance  that  transactions  are  recorded  as  necessary  to  permit

preparation  of  financial  statements  in  accordance  with  generally  accepted  accounting  principles,  and  that
receipts   and   expenditures   of  the   company   are   being   made   only   in   accordance   with   authorisations   of
management  and  directors  of  the  company;  and  (3)  provide  reasonable  assurance  regarding  prevention  or
timely  detection  of  unauthorised  acquisition,  use,  or  disposition  of the  compan\/'s  assets  that  could  have  a
material effect on the financial statements.

d

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because   of  the   inherent   limitations   of  internal   financial   controls   over  financial   reporting,   including  the

possibility of collusion or improper management override of controls,  material  misstatements due to error or
fraud  may  occur  and  not  be  detected.  Also,  projections  of any  evaluation  of the  internal  financial  controls
over  financial   reporting  to  future  periods  are  subject  to  the  risk  that  the  internal  financial  control  over
financial   reporting   may   become   inadequate   because   of   changes   in   conditions,   or   that   the   degree   of
compliance with the policies or procedures may deteriorate.

Opinion

ln  our opinion,  the  Company  has,  in  all  material  respects,  an  adequate  internal  financial  controls  system  over
financial  reporting and  such  internal  financial  controls  over financial  reporting were  operating  effectively  as
at  31St   March,   2022,   based   on  the   internal   control   over  financial   reporting  criteria   established   by  the
Company  considering the  essential  components  of internal  control  stated  in  the  Guidance  Note  on  Audit  of
Internal  Financial Controls Over Financial  Reporting issued by the Institute of Chartered Accountants of India.

For Salarpuria & Partners
Chartered Accountants

(Firm lcAI Regd. No. 302113E)

N.R.-

UDIN-2205q076AN&lHBg800
Place:  Kolkata

Date:       30.05.202.2L
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(1)    NON CuRRENT ASSETS

23(a)

10,606.9810,606.981,048.45 10,585.4010,585.401,008.001,215.59

(a)     Property,  Plant and  Equipment

(b)     Financial Assets

(i)       Investments

(ii)       Loans 3(b)

(c)      Deferred TaxAssets (Net) 4

(d)     Other Nan-CurrentAssets 563(a)

Total (a)

(2)    CURRENT ASSETS

(a)     Inventories

(b)     Financial Assets

(i)       Investments

(ii)      Cash  &Cash  Equivalents 7(a)

(iii)       Loans 3(b) 7,783.04 7,783.04

(iv)     Others 7(b) 322.58 306.17

(c)      CurrentTaxAsset (Net) 8 1,314.31 1,313.42

(d)     Other currentAssets 9 5,249.50 1,635.78

Total (b) 15,717.87 13,261.99

TOTAL ASSETS 26,324.86 23,847.39
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(1)    EQUITY

10(A) 7,796.03 7,796.03(a)     Equitysharecapital

I                (b)      OtherEquity(2)LIABILITIES 10(8)12(A) (7,005.67)790.3621,597.61 (5,791.78)2'004.2521,250.00

Nan Current Liabilities

Current Liabilities

(a)      Financial  Liabilities

(i)       Borrowings

(ii)      Trade payables 11 3,713.33 472.70

(iii)      Other Financial  Liabilities 12(a) 221o46 116.39

(b)      Othercurrent Liabilities 13 2.1025,534.50 4.0521,843.14

TOTAL EQUITY & LIABILITIES 26,324.86 23,847.39

Significant Accounting Policies & Other Notes
The accompanying notes are an integral part of the Financial Statements
As per our report of even date

For SALARPURIA & PARTNERS

Chartered Accountants
•   i  i  .Fir`rfu  ICAt-Reg.. fyo.3o2113E.~   `,     :<tv-:.

u  R` tsagiv,
r(

Place  :  Kolkata
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For and on behalf of the Board of Directors

vchwdevy^  kahaQ h`c\
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IIll.V. Other Income 1415 (615.49) 1,591.12

11. Total  Income (615.49)153.00 1,591.1266.35

Expenses:

Employee Benefits  Expense

Finance Costs 16
466.99 826.96Other Expenses 1718(2)

lv®  Total Expenses
•     619.99 893.31

Profit/(Loss) before Exceptional  Items and Tax (11 -lv) (1,235.48)(1,235.48)t`(1,235.48)21.59(1,213.89)(1.58) 697.81

Vl. Exceptional  Item  [Refer Note No.  18(9)I 16,825.21

Vll. Provision for doubtful advances written back[Refer note no.18(13)] 1,33,487.72

VllI. Profit/( Loss) before Tax 1,51,010.741,51,010.742,558.751,53,569.49193.70

lx.X. Tax Expense:
1    CurrentTax

2   Tax for earlieryears (Net)

3    Deferred Tax

Net Current Tax (lx)

Profit/(Loss) for the Period   (VIII-lx)

Xl.XIl. Other Comprehensive Income for the period

(i)    Item that will  not be reclassified to Profit or Loss

(ii)   Items that will  be reclassified  to Profit or Loss

Total Comprehensive Income for the  period  (X+Xl)

Earnings per Equity Share[ln  Rs.]:

(1)    Basic

(2)    Diluted (1.58) 193.70

Significant Accounting Policies & Other Notes

The accompanying notes are an integral part of the Finan.cial Statements
As per our report of even date

For SALARPURIA & PARTNERS

Chartered Accountants
Firm lcAI Reg. No.302113E

", &` hueutL`

Place  :  Kolkata

Date   : 30.05.2022

©

For and on behalf of the%d
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of Directors
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(1,235.48)(7.40)3C.23(42.29)(4.45)tl,259.39)3,240.63(1.95)1,008.00(16.41)112.47(3,643.95)(560.60)(0.89)(561.49)4.4542.2946.74347.61347.61(167.14)1,215.591,048.45 97.8114.84)

A.    CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax & Exceptional  Items

Add/Less:  Prior Period  Items

Adjustment for :
Sundry Balance Written  Back

J Sundry Balance written cf:g 516.58
iIi

Interest Income (42.29)

Dividend  Income (3.56)

Operating Profit before Working Capital Changes 153.70,252.57)

Movements ln Working Capital  :
Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other Current Liabilities (161.86)

(Increase)/ Decrease in   Inventories (252.00)

(Increase)/Decrease in Other Financial Assets (38.85)

(Increase)/ Decrease in  Other Financial  Liabilities 83.99

(Increase)/Decrease in Other Current Assets 332.89

Cash generated from/(used in) Operations 864.81

Direct Taxes Paid (Net) 0.34

Net cash from operating Activities                                                   (A) 865.153.56

8.      CASH FLOW FROM INVESTING ACTIVITIES.`

Dividend  Received

Interest Received 42.29

Loan Given (160.78)

Net cash from Investing Activities                                                      (8) (114.93)750.22

C.     CASH FI.OW FRONI FINANCING ACTIVITIES :

Interest Paid

Proceeds/(Repayment) of Short Term Borrowings

Net cash from Financing Activities                                                      (C )

Net (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year 465.37

Cash and Cash Equivalents at end of the year '215.59

•--                                                                    -:`3.;../.
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Cash & Cash Equivalents :

1,047.60 1,108.55

Balances with Bank

Current Account

Cash-on-Hand 0.851,048.45 107.041,215.59

Total

Note :
d

(a)    Previous year's figures have been regrouped/recasted wherever necessary.

(b)    The  above  cash  flow  has  been  prepared  under  "Indirect  Method"  as  prescribed  under  Indian  Accounting  Standard(lnd
AS) 7 notified  under section  133 of the Act,  read with  Rule 7 of the Companies (Accounts)  Rules, 2014.

(c)   Land written  off C.Y Rs.  Nil  (P.Y.  Rs 534.58/-Thousands) and  Unsecured  Loan Written  Back of C.Y  Rs.  Nil  (P.Y-Rs.
1,50,607.51/-Thousand) not taken into above Cash Flow.

FOR SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS

Firm lcAI Reg. No.30Z113E

N.R' ueut^
''
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Place :  Kolkata

Date :   30.05,2022
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NOTE 1

Significant Accounting Policies :

i)     Statement of coml.Iiance with lnd AS

In accordance with the notification dated  16th  February, 2015,  issued  by the Ministry of Corporate Affairs, the Company has

adopted  Indian  Accounting Standards (referred  to as  "lnd  AS")  notified  under the  Companies  (Indian  Accounting Standards)

Rules,  2015  (as  amended)  with  effect  from  lst  April,  2017  .  Accordingly,  the  financial  statements  have  been  prepared  in

accordance with  lnd AS prescribed  under Section  133 of the Companies Act, 2013  ("Act")  read with  Rule 3 of the Companies

(Indian Accounting Standards)  Rules, 2015 and the Companies (Indian Accounting Standards) (Amendment)  Rules, 2016.

All  the  lnd  AS  issued  ancl  notified  by the  Ministry of  Corporate Affairs  under the  Companies  (Indian  Accounting  Standards)

Rules,  2015  (as amended) till the financial statements are approved for issue  by the  Board of D`irectors has  been considered

in preparing these financial statements.

ii)    Basis of preDaration

These  financial  statements  have  been  prepared  in  accordance  with  lnd  AS  under  the  historical  cost  basis  except  for the

following:

i) Certain financial assets and financial  liabilities  -measured at fair value and
d

Historical cost is generally based on the fair value of the consideration in exchange for goods and services.

All  assets  and  liabilities  have  been  classified  as  current  or  non{urrent  as  per  the  Company's  normal  operating  cycle  and

other  criteria  set  out  in  Schedule  Ill  to  the  Companies  Act,  2013.  The  Company  has  ascertained  its  operating  cycle  as  12

months for the purpose of current and non{urrent classification of assets and liabilities.

The  financial  statements  including  notes  thereon  are  presented  in  Indian  Rupees  ("Rupees"  or  "Rs."  or  ""),  which  is  the

Company's functional  and  presentation  currency. All  amounts disclosed  in  the  financial  statements  including  notes thereon

have  been  rounded  off to the  nearest  rupees  in  thousand  as  per the  requirement of Schedule  Ill  to  the  Act,  unless  stated
otherwise.

iii)    Properfui. Dlant and eauiDment (PPE)

a.     All  Property, plant and  equipment are  measured at cost less  accumulated depreciation  and accumulated  impairment losses,

if anyo

The  cost  of  an  asset  includes  the  purchase  cost  of  materials,  including  import  duties  and  non-refundable  taxes,  and  any

directly attributable costs of bringing an asset to the location and condition of its intended  use.  Interest on  borrowings used

to finance the construction of qualifying assets are Capitalised as part of the cost of the asset until such time that the asset is

ready for its intended use.

Subsequent  costs  are  included  in  the  asset's  carrying  amount  only  when  it  is  probable  that  future  economic  benefits
associated with the item will flow to the entity and the cost of the item can be measured reliably.

The  carrying  amount  of  the  replaced  part  is  derecognised.  All  other  repair  and  maintenance  costs  are  recognised  in  the

Statement of Profit and  Loss as incurred.

The present value of the expected cost for the decommissioning of an asset after its use, if any, is included in the cost of the
respective asset if the recognition criteria for a provision is met.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items
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A.     Dei)reciation methods. estimated useful lives and residual value

Freehold land is not depreciated.

Depreciation on other items of PPE is provided on a straight-line basis to allocate their cost,  net of their residual value over

the estimated  useful  life of the respective asset as specified  in Schedule  11 to the Companies Act, 2013,  except where stated

otherwise.

The  estimated  useful  lives  are  determined  based  on  assessment  made  by technical  experts,  in  order to  reflect  the  actual

usage of the assets. The management believes that these estimated useful lives are realistic and reflect fair approximation of
the period over which the assets are likely to be used.

The estimated useful lives considered are as follows:
Category Useful life

Buildings Factory 30 years

Buildings  Non-Factory 60 years

Plant and equipment 25 years

Furniture and fixtures* 5 years

Vehicles 8 years

Computer and  Data Processor 3years     ®

* The  Management believes that the  useful  life of Furniture &  Fixtures  best represents the  period over which  it is expected

to  be  used.  Hence the  useful  lives of these  assets are  different from the  useful  lives as  prescribed  under Schedule  11  of the

Companies Act, 2013.

The residual value of an item of PPE is not more than 5% of the original cost of the respective asset.

The estimated  useful  lives,  residual values and  depreciation  method  are  reviewed  at-least at the  end  of each  financial year

and are adjusted, wherever appropriate.

iv/    iNVENroRiEs
a.    Inventories (other than by-products and scraps) are valued at lower of cost and net realisable value after providing for

obsolescence, if any.

Cost of inventory comprises purchase price, cost of conversion and other directly attributable costs that have  been  incurred

in  bringing the  inventories to their respective  present location  and condition.  Borrowing costs are  not included  in  the value

of inventories®

Net realisable value (NRV)  is the estimated selling price in the ordinary course of business  less  estimated costs of completion

and the estimated costs necessary to make the salea

b.    By-products and scraps are valued at net realisable value.

c.    Biological Assets comprise Standing crops of Sugarcane.  Biological Assets are  measured  at  Fair Value  less  estimated  costs to

v/     REVENUE REcoGNmoN

Revenue  is  recognised to the  extent it is  probable that economic benefits would  flow to the  Company and the  revenue can

be reliably measured, regardless of when the revenue proceeds is received from customers.

Revenue  is  measured  at  the  fair  value  of  the  consideration  received/receivable  taking  into  account  contractually  defined

terms of payment and excluding taxes or duties collected on behalf of the Government.

The specific recognition criteria for revenue recognition are as follows:

a)   Saleof   oods

Sale  of  goods  is  recognised  at  the  time  of  transfer  of  substantial   risk  and   rewards  of  ownership  to  the   buyer  for  a
consideration.  It includes excise duty and cess and excludes sales tax/VAT,GST, trade discounts and  rebates.

b)   Interest income

Interest income is included in "Other Income" in the Statement of Profit and Loss.

c)   DIvldend Income
Dividend is accounted on the basis of right to receive.

d)   lncomefrom biological assets net off Expenditure thereof.      \                                                                                          /



vi)    EXL.enses

All expenses are accounted for on  accrual  basisu

vii)  Taxes

Income tax expense comprises current tax and deferred tax and is  recognized  in the Statement of Profit and  Loss,  except to

the extent it relates to items directly recognized  in Equity or in OCI.

a)    Current lncomeTax

Current  income  tax  assets  and  liabilities  for  the  current  and  prior  periods  are  measured  at  the  amount  expected  to  be

recovered from or paid to the taxation authorities using the tax rates and tax laws that are enacted®r substantively enacted
by the balance sheet date and applicable for the period.

Current tax items  in  correlation to the  underlying transaction  relating to  Ocl  and  Equity are  recognized  in  Ocl  and  in  Equity

respectively.

Management  periodically  evaluates  positions  taken  in  the  tax  returns  with  respect  to  situations  in  which  applicable  tax

regulations are subject to interpretation and establishes  provisions where  appropriate on the  basis of amounts expected to
be paid to the tax authorities.

The  Company  offsets  current  tax  assets  anc!  current  tax  liabilities,  where  it  has  a  legally  enforceable  right  to  set  off the

recognized  amounts  and  where  it  intends  either  tc  settle  on  a  net  basis  or  to  realise  the  assets  and  settle  the  liabilities

b)    Deferred incometax

Deferred   income  tax   is   recognized   using  the   balance   sheet   approach.   Deferred   income  tax   assets   and   liabilities   are

recognized for deductible  and taxable temporary differences arising  between  the tax base  of assets  and  liabilities  and their

carrying amount in financial statements, except when the deferred  income tax arises from the initial recognition of goodwill
or an asset or liability in a transaction that is  not a  business combination and affects  neither accounting nor taxable  profits or

loss at the time of the transactiono

Deferred  tax  assets  are  recognized  for  deductible  temporary  differences,  the  carry forward  of  unused  tax  credits  and  any
unused tax losses to the extent that it is probable that taxable profit will be available against which the deductible temporary

differences, and the carry forward of unused tax credife and  unused tax losses can be utilised®

The  carrying amount of deferred  tax assets  is  reviewed  at each  balance sheet  date  and  reduced  to the  extent that  it  is  no
longer probable that sufficient taxable profit will  be available to allow all or part of the deferred tax assets to be utilised.

Unrecognised  deferred  tax  assets  are  re-assessed  at  ea+ch  balance  sheet  date  and  are  recognised  to the  extent that  it  has

become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred  tax  assets  and  liabilities  are  measured  at the  tax  rates  that  are  expected  to  apply  in  the  year when  the  asset  is
realised  or the  liability is  sett!ed,  based  on  tax  rates  (and tax  laws) that have  been  enacted or substantively enacted  at the

balance sheet date.

Deferred  tax  assets  include  Minimum  Alternate  Tax  (MAT)  paid  in  accordance with  the  tax  laws  to  the  extent  it  is  likely to

give  future  economic  benefits  in  the  form  of  availability to  set  off  against  future  income  tax  liability.  Accordingly,  MAT  is
recognised  as  deferred  tax asset  in  the  balance sheet when  the  asset  can  be  measured  reliabily and  it  is  probable that the

future economic benefit associated with the asset will be realised.
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viii) Prior Period Items

Prior Period  Income/expenses   are accounted  under the  respective  heads.  Material  items, if any, are disclosed  seperately by

way of a note,except the items which are necessitated by circumstances although related to prior period  but are determined
in current period.

ix)   Earninas Der share

a.     Basic earnings  per share  are computed  by dividing the net  profit/(loss)  after tax by the\weighted  average  number of equity
shares outstanding during the year.

b.     Diluted earnings per share are computed by dividing the net profit/(loss) after tax by the weighted average number of equity
shares considered for deriving basic earnings per share and also the weighted average number of equity shares which could

be  issued  on  the  conversion  of all  dilutive  potential  equity shares.  Dilutive  potential  equity shares  are  determined  as  at the

end of each period presented. Dilutive potential equity shares are determined independently for each period presented.

x)    Cash and cash eauivalents

Cash and cash equivalents in the  Balance sheet comprise cash on  hand, cheques on  hand  and balance with  banks on current

accounts.
a

For the  purpose  of the  Cash  Flow  Statement,  Cash  and  cash  equivalents  consist  of Cash  and  cash  equivalents,  as  defined

above and net of outstanding bcok overdrafts as they are considered an integral part of the Company's cash  management.

xi)   Cash Flow statement

Cash flows are reported  using the indirect method, whereby profit/loss before tax is adjusted for the effects of transactions
of a  non{ash  nature, any deferrals or accruals of past or future operating cash  receipts or payments and  item of income or
expenses associated with investing or financing flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

xii)  Financial Instruments

Financial  assets  and  financial  liabilities  are  recognised  in  the  Balance  sheet  when  the  Company  becomes  a  party  to  the

contractual  provisions  of  the  instrument.  The  Company  determines  the  classification  of  its  financial  assets  and  financial

liabilities at initial  recognition  based on its nature and characteristics.

a.     Financial Assets

Initial recognition and measurement
All financial  assets  are  recognised  initially at fair value  plus,  in the  case of financial  assets  not  recorded  at fair value through

profit  or  loss,  transaction  costs  that  are  attributable  to  the  acquisition  of  the  financial  asset.  The  financial  assets  include
trade and other receivables, loans and advances, and cash and bank balances.

De-recognition
The  Company derecognises  a financial  asset only when the  contractual  rights to the  cash flows from the  asset expires  or it

transfers the financial asset and substantially all the  risks and rewards of ownership of the asset.

b.      Financial liabilities

Initial recognition and measurement
All  financial  liabilities  are  recognised  initially  at fair value  and,  in  the  case  of financial  liabilities  classified  at  amortised  cost,

net of directly attributable transaction costs.
The financial liabilities include trade and other payables,  loans and borrowings including bank overdrafts etc.

De-recognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

`    :#:tt,srecognisedthroughotherc°mprehensIve'nc°me          v  K                                                 #

©



xiii) Provisions. continaent liabilities and continaent assets
a.    A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be

estimated  reliably, and it is probable that an  outflow of economic benefits will  be required to settle the obligation.  Provisions

are not recognised for future operating losses.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation as at

the balance sheet date, taking into account the risks and uncertainties surrounding the obligation.

When  some  or all  of the  economic  benefits  required to settle  a  provision  are  expected to  be  recovered  from  a  third  party,

the  receivable  is  recognized  as an  asset,  if it  is virtually certain that reimbursement will  be  received  and the  amount of the

receivable can  be  measured  reliably. The expense  relating to  provision  is  presented  in the Statement of Profit and  Loss,  net

of any reimbursement.

b.    A contingent liability is  not recognised  in the financial  statements,  however,  is  disclosed,  unless the  possibility of an outflow

of resources embodying economic benefits is remote.

If it  becomes  probable that an  outflow of future  economic benefits will  be  required  for an  item  dealt with  as  a  contingent
liability,  a  provision  is  recognized  in  the  financial  statements  of  the  period  (except  in  the  extremely  rare  circumstances,

where no reliable estimate can be made).

c.    A contingent asset is not recognised in the financial statements, however, is disclosed, where an  inflow of economic benefits
J\

is probable.

When the realisation of income is virtually certain, then the related asset is no longer a contingent asset, and is recognised as

an asset.

d.    Provisions, Contingent Liabilities and Contingent Assets are reviewed at each  Balance sheet date.

xiv) use of critical estimates, iudaements and assumDtions

The  preparation  of the  financial  statements  requires  the  use  of  accounting  estimates,  which,  by  definition  would  seldom
equal  the  actual  results.   Management  also  needs  to  exercise  judgement  and  make  certain  assumptions  in  applying  the

Company's accounting policies and preparation of financial statements.

The  use  of  such  estimates,  judgements  and  assumptions  affect  the  reported  amounts  of  revenue,  expenses,  assets  and
liabilities   including   the   accompanying   disclosures   and   the   disclosure   of  contingent   liabilities.   Uncertainty   about  these

assumptions and  estimates could  result in outcomes that require a  material adjustment to the carrying amount of assets or
liabilities affected in the future periods.

Estimates  and judgements  are  continuously evaluated. They are  based  on  historical  experience  and  other factors  including

expectations of future events that may have a financial impact on the Company and that are believed to be reasonable under
the circumstances.

Estimates and assumptions

The  key assumptions concerning the future  and  other key sources  of estimation  uncertainty at the  balance  sheet  date that
have  a  significant  risk  of  causing  a  material  adjustment  to  the  carrying  amounts  of  assets  and  liabilities  within  the  next

financial year are described  below.

The  Company based  its  assumptions and  estimates  on  parameters available when the  financial  statements were  prepared.

Existing  circumstances  and  assumptions  about  future  developments,   however,  may  change  due  to  market  changes  or

circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur.

In the  process of applying the Company's accounting policies,  management has  made the following judgements, which  have

SL

most significant effect on the amounts recognised in the financial statements.

V,\<   `

©



i,,:)::.:.2,:       i,::illlt;,                 ,` .      i   i         ,         8 3J!#lv/8¥LIE

i

i   i i %? ,I,::i,`i?,::;-/I.:,i:,,I:."'';/,,,i,.`I,,":;:,.:.....,,-I,i.+,",,,;,,,:";,;;:.,I,...I.:,

'.„  I,.f,i    ;,.,`  ;                       i

i,<Efxttt#t!s. S Ii

::,,,,,,,,/,..,I,,,,,

Gross block

Gross Carrying Amount As At lst April, 2021

Additions during the year

Reclassification made during the year

Disposals/deductions during the year

Gross carrying amount as at 31st March, 2022

Depreciation /amortisation

Accumulated depreciation/amortisation as at lst April, 2021

Depreciation/ amortisation for the year

Reclassification made during the year

Disposals/deductions during the year

Accumulated depreciation as at 31st March, 2022 e,

Net carrying amount as at 31st March, 2022

Gross block

534.58534.58 534.58534.58Gross BIock as at lst April, 2020

Additions during the year

Reclassification made during the year

Disposals/deductions during the year*

Gross carrying amount as at 31st March, 2021

Dei]reciation /amortisation

Opening  accumulated   depreciation/amortisation  as  at   lst  April,
2020

Depreciation/ amortisation for the year
I Reclassification  made during the year

Disposals/deductions during the year

Accumulated depreciation as at 31st March, 2021

Net carrying amount as at 31st March, Z021

Net carrying amount as at lst April, 2020 534.58 534.58
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I.       NON-CURRENTI)EquityInstruments

89 110.76 89 89.17

Quoted :

(Measured at Fair value through Other Comprehensive Income)
Voltas  Limited

Riga  Sugar Co  Limited  (ln  CIRP)* 2791326 10,467.4710,578.2325251.502.253.75 2791326 10,467.4710,556.6525251.502.253.75

TTG  Industries Limited 45002501515 45002501515t`

TOTAL (a)

Unquoted :

Bihar State Financial Corporation

TOTAL (b)

11)     Debentures

119/a Redeemable Non-Convertible Debentures of Rs 100/-each of Voltas

Limited
129/a Secured Redeemable Non-Convertible Debentures of Rs 100/-each of

Thirumalai  Chemicals  Limited

TOTAL (c )

TOTAL (a+b+c ) 10,606.98 10,585.40

Aggregate market value of quoted investments 25,958.44 10,556.65

Aggregate amount of unquoted investments 28.7525,987.19 28.7510,585.40

Cost of Investment 31.03.2022 31.03.2021

Quoted Investment 59,031.42 59,031.42

Unquoted investment 28.75 28.75

* Market Price of 31st March 2021 taken for Fair Value Measurement of Investment in Riga Sugar Co. Ltd as company is in Corporate Insolvency

Resolution Process (CIRP)

i

<<
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7,483.04

7,483.04300.007,783.04

7,483.04

.  7,483.04300.007,783.04

Nan- Current

Curl.ent

Loan Receivable considered good - SecuredLoanReceivableconsideredE!ood-unsecuredLoantoRelatedParty(includinginterestreceivable)

.     DGvittaLoanReceivabVinimay & Properties Limitedlewhichhavesif!nificantincrease in Credit Risk

Loan Receivable -credit impairedLoantoOther

TOTAL
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Deferred Tax

Total
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Balances with Government Authorities

Total
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Stock & Standing crops at farm* 1,008.001,008.00

Total

* Opening Biological assets (Standing Sugarcane crop) 3600 Quintal 1,008.00 2700 Quintal 756.00

Closing Biological assets   (Standing Sugarcane crop) Nil 3600 Quintal 1,008.00
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'J,:,,,-,¥ ,

Balances with Bank

1,047.60 1,108.55-  ln Current Account

Cash on  Hand 0.851,048.45 107.041,215.59

Total

givaiS:<<7{b)OTHERS     ;                                                                                          ;                   '                         ;

Af3 Alh  .  '`,3*`;d'3Z#fi2:''' f us Hit:,,g1:03.,2621,,,`
-•,,¥ ; ,,,

€,,,,;,

Carried at amortised Cost
321.72 283.92nterest Receivable

Security Deposits 0.86322.58 22.25306.17

Total

i;€:'€fe'¢furiftENTT*xAesET'fro#;''S'\<j:                   ;,>,,„¥+<         i      ,<>        ,                '    ;         ,

:,;`;`ii,,L#%yfz:,`
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•,:    €    `,

Unsecu red,Considered good
1,314.311,314.31 1,313.421,313.42Advance Tax (Net of Provision  : C.Y.  :Rs. 580.95/-Thoijsand;  P.Y. 2020-21  :  Rs. 580.95/-

Thousand )

Total

•,',ii,                                                                                                                                                                                                                                                                                                              ,
I  I,''' ts Nk'31.032021`¥i`/`

ria!e : 9  3ngEft fufi*ENT<'AS5ETs{uftse€uredz Fon5{dered gboa}                          ;             ; '3"5±Zf2a

Advances other than capital advances

5,199.83

1,557®41Unsecured, Considered good
Unsecured, Considered  Doubtful*

Less: AIlowance for debts and advances
5,199.8349J67 1,557.4178.37

GST Receivable

Total 5,249.50 1,635.78

*DuefromRigasugarco.Ltd(lncIRP) [Related partyj Rs  519983/-Thousand(PY-5741/-Thou:and)                    /

i
V-1+  `

@



?      ,-i;-;:,--,`-,,,"                                                                                                               i       `,i       ,-,.f-..'',     " i;

I     "    -               8         J

•,::,:,;:;i,;;,;:::,                      ``         ,,     `,,,,''...,       :,
i2};i

"<!
i/                                                                   1<

i
i                            Z'::i:::"'f                                                                                                                                                                                                 ii>".',',;>;;,?I

(A)    Equity share capital

10,00,0007,79,GOO 10,000.007,796.00 10,00,0007,79,600 10,000.007,796.00
Authorised Shares

Equity Shares of { 10/-each

(a)     Issued, Subscribed shares & Paid-up

Issued and Subscribed :

Equity Shares of { 1o/-each

Paid-Up :

7'79,GOO 7,796.00 7,79'600 7,796.00Equity Shares of {  10/-each
Add:  Forfeited Shares 25 0.03 25 0.037,796.03

Total 7,796.03

a.     Reconciliation of shares outstanding at the beginning & atthe end of the reporting period :
i                           ;'     I         ,,,,<`.,`                          i                                                                           '

'''''''''''''''''''''1-
>`<

!} '                        ,i:,   "   .+..'        ,

`ft'T.I,  ,,,,     *:.-;"   ./i;?
?

At the beginning of the period 7,79,600 7,796.00 7,79,600 7,796.00

Issued during the period
25 0.03 25 0.03Forfeited Shares

Outstanding at the end of the period 7,79,625 7,796.03 7,79,§25 7,796.03

b,     Terms/Rights attached to Equity shares

The Company has one Class of  Shares issued,  Equity Shares having a par value of { 10/-each and  no special  right and/preference are attached

to  such  shares.  Each  Equity Shareholder is  eligible   for one vote  per share  held.The  dividend  proposed  by the  Board  of  Directors  is  subject to

approval of the shareholders at the ensuing Annual General  Meeting,  except in case of interim dividend.  In the event of liquidation, the  Equity

Shareholders are eligible to receive the  assets of the Company after distribution of all preferential amounts, in proportion of their shareholding.

c.     The Company does not have any Holding Company, ultimate Holding Company or Subsidiary Company.

d.   Details of Shareholders holding more than 5% of Shares in the Company :

!}
•`-,`:                        `i:'

.fi                      .         .

`                                       `                                                            ,`-^                                                                  `
•=,,;,s:iitiTii:i,i'i',,,i;,.;-;:{`,,I,,,::"i<<< S§

`!,
i.i

Life  Insurance Corporation of India  Limited 1'43,66090,000 18.4311.54 1,43'660 18.43

Kejriwal  Investment Company (P)  Limited 1,12,327 14.41

0.Po Vanijya  Limited 1,51,700 19.46

Garima  Leasing Co.  Limited 90,000 11.54

Om  Prakash  Dhanuka 3,31,3Z2 42.50 29,72Z62'180 3.817.98

Abishek Agarwal 1,19,725 15.36

Mrs. Shruti Jatia

e.     No Shares  reserved  for  issue  under  options  and  contract/commitments for the  sale  of shares/disinvestment  including the
terms and amounts.

f.      Forthe period offive years immediately preceding the date as at the Balance sheet is prepared:

No Shares have been alloted as fully paid up pursuant to contract(s) without payment being received in cash.

No Shares have been alloted as fully paid up by way of Bonus Shares.

No Shares has been bought back by the Company.

9.      Thereisnounpaidcall.

Amount of forfeited equity shares :
"f:   ,,`   ,,      :--.:i                                                                                           !      ,,`;::`<      ,.-.:,-<,`:   ::   :`Lii,ii:

i¢-`                                                                                                            >

(25'share;of{1aea'chonwhich{";waspaidup) 0.03 0.03

Total 0.03 0.03

i.        Details ofshareholdings by the promotor/Promoter Group
31st March, 2022 31st March, 2021

Promoter/ Promoter GrotJp Number of
Shares

% Holdings
Number of

Shares
% Holdings

Changes During

the year

Dhanuka 3,31,322 42.50%
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Balance as at lst April, 2021Changesinequityduringthe year ended 31st March, 2022

Profit/(Loss) for the year

Transfer from/to revaluation surplus/retained earnings

Other comprehensive income/(loss) for the year

Transfer from/to other comprehensive income/retained earnings

Balance as at 31st March, 2022 26,78Z.81

Balance as at lst April, 2017 1,726.321,726.321,7Z6.32 11,693.8511,693.8511,693.85 1,244.541,244.541,Z44,54 16,397.31 (681.36)(34,881.06) 30,380.65

Changes in equity during the year ended 31st March, 2018

(1,33,734.95)(1,17,337.64)530.55(1,16,807.10)(4,169.24) (1,33,734.95)Profit/(Loss) for the year

Transfer from/to revaluation surplus/retained earnings (34,881.06)(1,38,235.36)530.55

Other comprehensive income/(loss) for the year ®`(35,562.42)(9,518.44)(4S,080.86)(7,968.77)

Transfer from/to other comprehensive income/retained earnings

Balance as at 31st March, 2018

Other comprehensive income/(loss) for the year

Transfer from/to other comprehensive income/retained earnings

Balance as at 31st March, 2018

Balance as at lst April, 2018

Changes ln equity during the year ended 31st March, Z019

Profit/(Loss) for the year

Transfer from/to revaluation surplus/retained earnings

(9,518.44)(1,47,223,26)(4,169.24)(7,968.77)Other comprehensive income/(loss) for the year

Transfer from/to other comprehensive income/retained earnings

Balance as at 31st March, 2019

Balance as at lst April, 2019

Changes in equity during the year ended 31st March, 2020

Profit/(Loss) for the year

Transfer from/to revaluation surplus/retained earnings

Other comprehensive income/(loss) for the year

Transfer from/to other comprehensive income/retained earnings

Balance as at 31st March, 2020 1,726.321,726.3Z 11,693.8511,693.85 1,244.541,244.54 (1,21,50,976.34)1,010.74 (53,049.63)2,558.75 (1,59,361.27)1,53,569.49(5,791.78)

Balance as at lst April, 2020

Changes in equity during the year ended 31st March, 2021

Profit/(Loss) for the year

Transfer from/to revaluation surplus/retained earnings* (2,016.12)28,018.29 2,016.12(48,474.77)

Other comprehensive income/(loss) for the year

Transfer from/to other comprehensive income/retained earnings

Balance as at 31st March, 2021

Capital Reserve

Capital  Reserve have arised on the account of Share Forfeiture.

Securities Premium

Securities Premium is the premium on issue of equity shares. Thr reserve will be utilised in accordance with the provision of the Act.

Fair Value through Other Comprehensive Income Reserve

Ocl have arised on account of Remeasurement of Equity lnstruments through  Fair Value.

* On account of strike off of company in which investment was there.

V,k.'@
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(a) TRADE PAYABLES

3.50 472.70472.70

Current

Trade  Payables

Total Outstanding Dues to Micro and Small

Total Outstanding dues of Creditors other than  Micro  Enterprise & Small  Enterprises*

Payable to Related Party 3,709.833,713.33

Total

Trade Payable Ageing Schedule

Particulars

Outstanding for following periods from due date of

Less than  1year 1-2 Year 2-3 Year More than 3Years Total

(i)  MSME
I,

(ii) Others 3,580.10 133.22 3,713.33

472.70 472.70

(iii)  Disputed  Dues-MSME

(iv)  Disputed  Dues- Others I

Total 3,580.10 133.22 3,713.33

Total Previous year 472.70 472.70

*There are  no Micro, Small and Medium Enterprisesto which the company owes dues as no parties claim to be registered
as a Micro, Small and Medium Enterprises.

• 'A§ at+o`,`    i        `    ,` :::  ,  Asat         ,
`          `i,:::,a               ;;;;;`:,                     -`,    "     ``:,;,,,::!`:``                                          ,`,,`:<``;`;;`;i:;`;;`   `    `

*#rt f? ars`:;:;:;,,,                                 `     -`}`' ,``,,; ,:,;`:`,,Principalamountandtheinterestduethereon  remai
`z,ningunpaid to any suppli

er at the end

:31.$3.20E2    I   31,03±2   £1•.¥:..NILINIL

of each accounting year (but within due date as per the MSMED Act).

The  amount  of interest  paid  by the  Company  in  terms  of Section  16  of the  MSMED  Act,

rv/i rv'12006 along with the amounts of the  payment made to the suppli er beyond the appointed

day during the accounting year.,

the amount of interest due  and  payable for the  period  (where the  principal  has  been  paid
NIL rv'tbut interest under the MSMED Act, 2006 not paid);

The amount of interest accrued and remaining unpaid at the end of accounting year NIL, rv'L

The  amount  of further  interest  due  and  payable  even  in  the  succeeding year,  until  such

NIL rv'£
date  when  the  interest  dues  as  above  are  actually paid  to  the  small  enterprise,  for  the

purpose of disallowance as a deductible expenditure under section 23.

--.                                                                       :..!f --.I.
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Note  : 12  FINANCIAL LIABILITIES                                        + •,`     ¥,      , `--,,¥: '

(A) BORROWINGS

21,250.00 21,250.00

Carried at amortised cost

Loans Repayable on demand (unsecured)

Loan from Body Corporate

Loan from Director 347.61

Total 21,597.61 21,250.00

..,,                                                                                                                                                               ,     ,   ,,   `     '?                            i                                                                                                                                    ,,`.+;    ,                                                     --,>`.   ,',..``,`'
:`- `¥ ` ,

<``;:,/,¥     `   -`

(a) OTHER FINANCIAL LIABILITIES

221.46221.46 116.39116.39

Carried at amortised cost

Liability for Expenses

Total

At A(s  AIR

a`
H, ¥i

TDS Payable 2.102.10 4.054.05

Total

/
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(a)   Interest Income 42.29

54:14(669.63)

42.29

60.691,530.43

(b)   Dividend  Income 4.45 3.56

(c)    Sundry balances written back{d)OtherNonoeratinIncome 7.40(669.63) 14.841,530.43

Income From Biological Assets(Cane seed) Net of

expenditures[Refer Note No.-18(10)]

Total (615.49) 1,591.12

i;f
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Salaries,Wages & Bonus 153.00 153.00 66.35 66.35

@
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Establishment Expenses
13.35

394.0772.92466.99

7.62

772.9654.00826.96

Advertisement Expenses

Rates & Taxes 2.50 11.38

Postage & Telegram Expenses 20.16 23.90

Sundry Balances Written off [Refer note no:-18(12)] 30.23 516.58

General   Charges 25.69 12.95

Stationery & Printing 49.76 45.80

Subscription Charges 133.93 58.60

Professional  Fees 69.3021.39 72.60

Bank Charges 1.8823.15

Electricity Charges

Filing Fees 27.7521.00

Directors RemunerationPaymentstoauditor 8.5021.00

As auditor for statutory audit
For Limited review 51.92 33.00

Total

.I



NOTE  : 18    OTHER NOTES

1)        Contingent liabilities and commitments (to the extent not provided for) :
tL'   b'l'ti[ontlngent Liat)ilitles :                                                                                                                                                                                                                               `i`>. i[i  uvvi

uticuLars
+ , 1 1, , ~ -

Outstanding guarantee for financial commitments to nationalised banks in respect of RigaSugarCo.Limited(lnCIRP)againstwhichchargecreatedwiththeRoCofRs.3,01,600

12,37,200.00 12,37,200.00
Thousand in favor of union Bank of India.

b)        Commitments:

Amount to be paid for purchase of fixed assets [Net of advance of{ Nil /-I

Earning Pel. Share :
:,          ,i--,;.,'xi,,:,."z-;I"ri-i,'l`-`.,`..i ars

i

i

(a)  Net Profit/(Loss) after tax available for equity shareholders (1,235.48) 1,51,010.74

(b) Weighted Average number of Equity shares for calculating EPS 7,79,600 7,79,600

(c)  Nominal Value of Equity Shares 10.00 10.00

(d)  Basic   Earning per share [a/b] (1.58) 193.70

(e)  Diluted  Earning per share (1.58) 193.70

3)        Related partyDisclosures :

a)        Name of related parties and description of relationship:

Enterprise in which  KMP and  relatives has significant influence DG Vitta Vinimay &  Properties Limited

Enterprise  in which  KMP and  relatives has significant influence Riga Sugar Co.  Limited  (ln  CIRP)

Key Management Personnel : 0.  P. Dhanuka

b)       Transaction with related parties :

DG Vitta Vinimay & Properties limited

(Loan given)

Opening  Balance

Loan given during the year

Loan refunded during the year

Interest received   (Including TDS)

Outstanding Balance   incl.  interest

7,183.04

300.00

Directors Sitting  Fees

Loan From Director (0. P Dhanuka) Opening Balance

Loan Taken during the year

Loan Refunded During the year

Outstanding Balance

Riga Sugar Co.  Limited (ln CIRP) Assignment of Trade Payable

Less:  Loan Taken

Less:  Loan  Refunded

Outstanding Balance

Less: Written back

Balance Outstanding

Opening Receivable/(Payable)

Add-Receipt During the year

Less-Payment made during the year

Net Receivable / (Payable)*
Sale ot Sugarcane

Bank Guarantee Outstanding given to

Nationalised banks against which charge created

with the RoC of Rs. 3,01,600 Thousand in favor of

Union  Bank of India.  [Refer Note  18(1)(a)I

(410.29)

(7,328.78)
9,229.08
1,490.00

12,37,ZOO.00

1,50,607.51

(1,50,607.51)

(410.29)

12,37,200.00

* Receivable from Riga Sugar Co. Limoited (ln CIRP) is subjected to{onfirmation and Reconciliation



NOTE :  18    OTHER NOTES

4)      Financial instruments -Accounting, classification and Fair value measurements
A.      Financial instruments by category

As at 31st March. 2022                                                                                                                                                                                                                   `Its in.uiiui

Refer Note No,

a)

Financial assetsInvestments
3(a) 10,606.98 28.75 10,578.23 10,606.98

b) Cash and cash equivalentsLoansOtherfinancialassets 7(a) 1,048.45 1,048.45 1,048.45

c) 3(b) 7,783.04 7,783.04 7,783.04

d)a) 7(b)12(A) 322.58 322.58 322.58

TotalFinancial liabilitiesBorrowings 19,761.0521,597.61 9,182.8121,597.61 10,578.23 19,761.0521,597.61

b) Trade and other payables 11 3,713.33 3,713.33 3,713.33

c) Other financial liabilities 12(a) 221.46 221.46 221.46

Total 25,532.40 25,532.40 25,532.40

As at 31st March. 2021                                                                                                                                                                                        A
R  f  r Note N® C3rrvim! Valu

I

a)

Financial assetsInvestments
3(a) 10,585.40 28.75 10,556.6510,556.65 10,585.40

b) Cash and cash equivalents 7(a) 1,215.59 1,215.59 1,215.59

c) loans 3(b) 7,783.04 7,783.04 7,783.04

d)a) Other financial assets 7(b)12(A) 306.17 306.17 306.17

TotalFinancial liabilitiesBorrowings 19,890.2021,250.00 9,333.5521,250.00 19,890.2021,250.00

b) Trade and other payables 11 472.70 472.70 472.70

c) Other financial  liabilities 12(a) 116.39 116.39 116.39

Total 21,839.09 21,839.09 21,839.09

8.      Fairvaluehierarchy
The fair value of the financial  assets and financial  liabilities are included  at the amount at which the  instrument could  be exchanged  in a

current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:
i)        Fair value  of cash  and  cash  equivalents,  bank  balances  other than  cash  and  cash  equivalents,  trade  and  other  receivables,  loans  and

other current financial  assets, short term  borrowings from  banks and  financial  institutions, trade  and  other payables  and  other current

financial liabilities approximate their carrying amounts due to the short-term maturities of these instruments.

ii)        The company uses the following fair value hierarchy for determining and disclosing the fairvalue offinancial instruments:

Level  1 :      Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level   2  :       Inputs  other  than  quoted  prices  included  within   Level   1  that  are  observable  for  the  asset  or  liability,  either  directly  or

indirectly.

Level 3  :      Inputs forthe assets or liabilities that are not based on observable market data (unobservable inputs).

5)       lnspite of continuous losses and due to profit on account of an  unsecured  loan written  back shown as  Exceptional  items in the Financial

year 2020-21 the  Net Worth became  positive,so that  Financial  Statement is prepared  on Going Concern  basis as the  Debt  Restructuring
is in  Process.

6)       Deferred Tax Assets is not recognised for the current financial year on the basis of uncertinity of utilisation thereof.



7)      A  free-hold  plot  of  land  allotted  and  registered  by  society  namely  Ghaziabad  Industrial  Development  Co-operative  Estate  Ltd  in  the

name  of  company  after  payment  of  advance  and  thereafter  deferred  payment  over  the  years  in  instalments.  Since  no  possession

granted  and  infrastructure  development   made  so  that  the  company  had  not  made  the  balance  installments  of  Rs  240/-Thousands  .
Inspite of many correspondences  made  no response received from the appropriate authority.  So  Rs.  240/. thousand  written back  in the

accounts and  Freehold  Land of Rs.  534.58/ thousand  written off in  accounts  in  Financial  Year 2020-21 which  was  approved  by  board  of

director of the company vide board resolution dated  10.02.2021.

8)      Unsecured loan taken from  Riga Sugar Co Ltd. was written back of Rs.1,50,607.51/-thousand shown as exceptional  item in Statement of
Profit and  Loss in the year 2020-21. Since in the opinion of the company was not in the position to pay said amount to Riga sugar Co.  Ltd.

in view of continous lasses and said amount was already been written off by the lender.

9)      The Exceptional items as sundry balances written back (net)shown in statement of profit & loss of  2020-21 as follows:-

Particular Amount (in Rs'000)

a)  Liability written back in respect of land[Refer note  no.18 (7)I 240.00

b) Unsecured loan written back [Refer note No.18(8)] 1.50.607.51

TOTAL 1,50,847.51

Less-Doubtful Advances written off[Refer note no.18(13)I 1,33,487.72

Less -Freehold Land written off [Refer note no.  18 (7)I 534.58

Net 16.825.21

Income from Biological assets(Cane seed)

Particulal. 2021-2Z(in Rs.)                                   2020-21(in Rs.)

Sales

Less-Expenditure
Wages to staff including P.F.

Labour charges

Farm Maint.

Fertiliser &  Pesticides

Misc Expenses

Rent

Cane  Loading

HSD Seed

Cane Seed

Cane Transportation Charges

Seed Registration

Cost of Delivery Pipe

Less- Change in Inventories

Opening stock

Closing stock 10,08,000

(6,69,631)

21,000

40,400
17,904

27,609

3,424
92,033

4,000
22,622

10,08,000

89,520
30,000
98,659

1,29,252

16,540

1,77,390

1'05,344

82,289

1,12,805

8,300
9,000

7,56'000
10,08,000

21,37,552

8,59,118

The company has not provided interest on unsecured loans taken.

The company has written off Interest Receivable on account of unsecured loan C.Y Rs. Nil (P.Y. Rs. 516.58 / thousand).

13)    Unsecured  Advances  of  C.Y  -  Rs.  Nil  (P.Y.   Rs.   1,33,487.72/-Thousand  )  was  considered   Bad  &  doubtful  and  p,rovision  for  the  same

provided  in  earlier year as it  is  no longer recoverable  so that written off in the accounts and  accordingly  provision for the same written
back for that no effect in the Statement of profit & loss of the Financial Year 2020-21.

14)    Loan from Body Corporate includes Garima Investment & Trading Co.   Ltd Rs. 20,250 Thousands (PY-Rs. 20,25C` Thousands) and Kejriwal

Investment Co.  Private  Ltd.  Rs.  1,00n Tliousan..j5  (P Y Rs.  1,000 thousand)  in which directors relatives are directcirs.

V,k`



14)           Additional Regulatory lnformations

(i)      There  is no  Immovable  properties held  by the company as on 31st March  2022 and  31st March  2021 so disclosure  regarding Title deeds
of Immovable properties is not applicable.

(ii)     There is no  Investment Property held  by the company as on 31st March  2022 and  31st March  2021 so disclosure  regarding valuation  by
a registered valuer as defined under Rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable.

(iii)    Property,  Plant and  Equipment(i.e.,Land  & Buil'ding)  is not Held  by the company as on 31st  March,  2022 so disclosure regarding valuation
by a registered valuer as defined imder Rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable.

(iv)    There  is  no  intangible  asset  held  by the  company  as on  31st  March  2022  and  31st  March  2021  so  disclosure  regarding  valuation  by  a
registered valuer as defined under Rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable.

(v)     Loans  and  Advances  in  the  nature  of  Loans  are  granted  to  promoters,  directors,  KMPs  and  the  related  parties  (as  defined  under the
Companies Act, 2013)  are as Follows:

Type of Borrower Amount of Percentage Amount of Percentage  to  the
Loan or to the total Loan or total     Loans     and

advance in Loans and advance in advances     in     the
the natureofloanOutstanding(Repayableondemand) advances inthenatureofLoans the nature ofloanOutstanding(Repayableondemand) nature of Loans

2021-22
_2020-21

P Omoter
D rectors
KMPs

Related Parties
DG Vitta Vinimay & Properties Limited 7,483.04 96.15% 7,483.04 96.15%

Other Parties 300.00 3.85% 300.00 3.85%

Total 7,783.04 100% 7,783.04 100%

(vi)    Capital Work-in Progress -There is no Capital work in progress as on 31st March 2022 and 31st March 2021.

(vii)   Intangible  assets  under  development  -There  is  no  such  intangible  assets  under  development  as  on  31st  march  2022  and  31st  March
2021

(viii)  No   such   Proceeding   have   been   initiated   or   pending   against  the   company   for   holding   any   benami   Property   under  the   Benami
Transactions (Prohibition ) Act,1988 (45 of 1988) and rules made thereunder,so disclosure regarding this is not Applicable®

(ix)    No Such borrowings from banks and Financial institutions has been taken by the company on the basis of security of current assetsa

(x)     The Company is not declared wilful defaulter by any bank or financial institution or other lender in accordance  with the guidelines issued
by the reserve bank of india.

(xi)    The  company  has  no  such  transactions  with  company  struck  off  under  section  248  of  the  Companie  Act,  2013  or  Section  560  of
Companies Act,  1956.

(xii)   As there is no secured  loan  as at 31.03.2022 and  31.03.2021 from any banks but in  MCA  Portal there is a  charges  in favour of Allahabad
bank yet to be satisfied.

(xiii) Company  has  not  any  subsidiary so  disclosure  regarding the  number of layers  prescribed  under clause  87  of section  2  of the  Act  read
with Companies( Restriction on number of Layers) Rules, 2017.

(xiv)  No such  scheme of arrangements has  been  approved  by the competent Authority in terms of section  230 to  237 of the  companies Act,
2013, so disclosure regarding this is not applicable.

(xv)   A)   No  funds  (which  are   material  either  individually  or  in  the  aggregate)  have  been  advanced   or  loaned  or  invested   (either  from
borrowed funds or share premium  or any other sources or kind  of funds)  by the Company to or in any other person  or entity,  including

foreign  entity  ("lntermediaries''),  with  the   understanding,  whether  recorded   in  writing  or  otherwise,  that  the   Intermediary  shall,

whether,  directly  or  indirectly  lend  or  invest  in  other  persons  or  entities  identified  in  any  manner whatsoever  by  or  on  behalf  of the

Company (``Ultimate Beneficiaries'') or provide any guarantee, security or the like on behalf of the Ultimate Beneficiariesa

B)No funds  (which  are  material  either individually  or in the  aggregate)  have  been  received  by the  Company from  any  person  or entity,

including foreign  entity (``Funding  Parties"), with the  understanding, whether recorded  in writing or otherwise, that the  Company shall,

whether,  directly  or  indirectly,  lend  or invest  in  other  persons  or  entities  identified  in  any  manner  whatsoever  by  or  on  behalf of the

Funding Party (``Ultimate  Beneficiaries") or provide any guarantee, security or the  like on  behalf of the  Ultimate  Beneficiaries.
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16)    Keys Ratios:

Numerator Denominator Z021-22 20ZO-21 Percentage
of variance

Reason for
Variance

Current Ratio Current

Assets
Current

Liabilities

Debt -Equity Ratio Total Debt
Shareholder

's Equity

157.73% Decrease in

Shareholder Equity

due to loss in

current finahcial

year

Debt -Service Coverage Ratio Earning

available for

debt service

-274.20% Decrease  in sale  in

current financial

year lead to
decrease in Earning

Available for debt

services. These

factor leds to
worsening of the
ratio in the current

year

Return on  Equity Ratio Net Profit
after Taxes -
Preference
Dividend  (if

any)

Average
Shareholder

s Equity

-66.33% Reduction in Net

profit  in
comparison with

Lat year due to
Exceptional  Item

included in

Statement of Profit
and loss

Inventory Turnover Ratio Cost of goods
sold

Average
Inventory

256.56% No inventories as

on 31.03.2022.

Trade Receivable Turnover Ratio Average
Accounts

Receivable

Trade Payables Turnover Ratio Net Credit

purchases

Average
Accounts
Payable

Net Capital Turnover Ratio Revenue
from

Operations

Average
Working

Capital

Net Profit Ratio Net Profit Net Sales -103.08% Reduction in Net

profit  in
comparison with

Lat year due to
Exceptional  Item

included  in

Statement of Profit
and loss and Also

decrease  in sales in

comparison with

last year



Keys Ratios:

Ratios Numerator Denominator 20Z1-22 2020-21 Percentageofvariance Reason forVariance

Return on Capital Employed Earnln8 Capital -156% 7535% -102.07% Decrease  in sales

beforeinterest andtaxes Employed leads to worseningoftheratiointhecurrentyear.

Return on  Investment Net Profit Total AssetsDTA-Intangibleassets -5% 633% -100.74% Reduction in NetprofitincomparisonwithLatyearduetoExceptionalItemincludedinStatementofProfitandloss

17)    There  is  no such transactions  is recorded  in the books of accounts that has  been  surrendered  or disclosed  as  income  during the year in

the  Tax  Assessments  under  the  Income  Tax  Act,  1961(Such  as,  search  or  Survey  or  any  other  relevent  provisions  of the  Income  Tax
Act,1961),  unless there  is  immunity for disclosure  under any scheme.  Also, there  is  no  such  previously  unrecorded  iBcome  and  related

assets have been properly recorded in the books of account during the year.

18)    As  per section  135 of the Companies Act 2013, the Company is required to spend,  in every financial year, at least 2% of the Average  net

profit made during three immediately preceding financial years. Since the Company has no Average  Net Profit during the said  period, so
the company did not spend any amount in Corporate Social Responsibility activities during the current financial year.

19)    The company has not traded and invested in crypto ciirrency or Virtual Currency during the Financial Year 2021-22.
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