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lvf/s. Salarpuria & Partners, Chartered Accountants, 7, Chittaranjan Avenue, Kolkata- 7OOO72
were re-appointed as Statutory Auditors of the Company for the period of 5 (five) years in the
Annual General meeting held on 30.09.2022. They have informed the Company that they fulfill
the requirements under applicable laws and regulations to continue as the Auditors of the
Company in terms of the provisions of section l4l of the Companies Act,2013 and the Rules
framed thereunder.

Auditor has given Adverse opinion in his report. According to him, there is a significant doubt
on the company's ability to continue as a going concern.

Board is in the process of doing Financial Restructuring. So, we are hopeful and see the
Company as a going concern.

The report of the Statutory Auditors along with notes to schedules is enclosed to this report.

DIRECTORS AND KMP

The Board has an appropriate mix of executive, non-executive and independent directors to
maintain the independence ofBoard and separate its functions of govemance and management.

During the year under review, Ms Ritika Vidyasaria was appointed as CS of the Company with
effect from 01106/2022 and She resigned as CS of the Company with effect trom OiltZtZOZZ.

Independent Director

All Independent Directors have submitted declarations confirming that they meet the criteria
of independence, as prescribed under Section 149(6) of the Companies Act, 2013. Independent
Directors have also confirmed compliance with the Company's Code of Conduct and the Code
of Independent Directors prescribed in Schedule IV to the Companies Act,Z}l3during the Fy
2022'2023. Based on the disclosures received from all the independent directors and in the
opinion of the Board, the independent directors fulfil the conditions specified in the Companies
Act,2013, SEBI (LODR) Regulations, 2015 and are independent of the management.

One meeting of Independent Director was held on 13/0212023.

FACTORY: Dhanuka Gram, P.O. RIGA-843327, Dist.,sitamarhi(Bihar) @ : (06226) 285085, Fax: (06226)285045
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